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MOORE Moore Kazakhstan
ActaHa, yn. Kaiibim MyxamepxaHoBa 5,
BusHec-ueHTp «Centro» D, 3-ii aTax

T +7 727 266 99 04
E info@moore.kz

kazakhstan.moore-global.com

OTYET HEBABUCUMbIX AYOUTOPOB
CobcreeHHUKam AO «Tengri Partners Investment Banking (Kazakhstan)»

MHeHue ¢ 02080pKoli

Mbl nposenu ayauT npuaaraeMoi KOHCONMAMPOBAHHOW ¢MHaHCOBOM oTyeTHocTM AO «Tengri Partners Investment
Banking (Kazakhstan)» u ero pouepHux npeanpuatnii (ganee no Tekcty — «lpynna»), cocroAweit us
KOHCONMAMPOBAHHOIO oOT4eTa O (UHAHCOBOM MOMIOXKEHMM MO cocToAHUo Ha 31 pgekabps 2023 roga,
KOHCONMAMPOBAHHOIO OTYETa O [0X04aX U Pacxodax v MPoOYem COBOKYMHOM A0XOAE, KOHCO/MMANPOBAHHOIO OTYETa O
ABUXEHUU [OEHEXHbIX CPeACTB U KOHCONUAMPOBAHHOIO OT4YeTa 06 M3MeHeHMAX B COOCTBEHHOM KamnuTajie 3a roj,
3aKOHYMBLLMICA HAa YKa3aHHYIO AaTy, @ TaKXKe NpUMedaHuit K KOHCONMANPOBAHHON PUHAHCOBOMN OTYETHOCTU Y OCHOBHbIX
NONOMXKEHUI YYETHOW NONUTUKN.

Mo HaweMy MHeHWIO, 3a UCKIOYEHNEeM BO3MOXKHOIO B/IMSAAHUA aCMeKTOB, OMNKUCaHHbIX B naparpade, npeacrassiowem
«OCHOBaHUA A/1A BbIPAXKEHNA MHEHUA C OTOBOPKOWMY», NpeacTaB/leHHas KOHCONMAMPOBaHHasA GUHAHCOBAA OTYETHOCTb
[l0CTOBEPHO, BO BCEX CYLLLECTBEHHbIX acneKTax, oTpaxaeT pUHaHCOBOE NonoXKeHue Ipynrbl N0 COCTOAHMIO Ha 31 Aekabpsa
2023 ropa, a TaKxe pesynbTaTbl ee XO3ANCTBEHHON [eATEeNbHOCTU U [ABUMXKEHWE [OEHEXHbIX CPeAcTB 3a rog,
3aKOHUYMBLLMICA Ha yKasaHHYyl AaTy B COOTBETCTBUM C TpeboBaHMAMM MexAyHapoAHbIX CTaHAapToB (GUHAHCOBOM
oTtyeTHOCTHU (manee — «MCHO»).

OcHosaHue 011 8bipaxceHUs MHeHUsA ¢ 02080pPKoli

Kak ykasaHo B npumeuanumn 17, Fpynna npumeHsAeT ynpolweHUe MpakTUYeckoro xapaktepa MCOO 16 «ApeHpaa»,
yunTbIBaA apeHay oPUCHOro NOMeLLeHUA KaK KpaTKoCpouHyto. Mpu atom MCPO 16 TpebyeT yunTtbiBaTh OMKUAAEMbIN
CPOK apeHbl C yyeTom npasBa npogneHua. B cBA3M C orpaHuYeHnem maclwTaboB ayauTa B OTHOLWIEHWUM OLLEHOK
PYKOBOACTBA MPUMEHUTENIbHO K A0rOBOPY apeHAbl, Mbl HE CMOFIN YCTaHOBUTb, BbIIO M HEOBXOAUMO BHOCUTb KaKue-
N1b0 KOPPEKTUPOBKM B OTHOLLIEHWUM aKTUBA B BUAE NPaBa Mo/ib30BaHWA 1 apeHaHbIX 06sa3aTenscTs Ha 31 gekabpa 2023
roga (31 pekabpsa 2022: He yCTaHOBNEHO).

Mbl npoBenu ayauT B COOTBETCTBMM C MexayHapoaHbIMK CcTaHZgapTamu ayauTta (ganee — «MCA»). Hawa
OTBETCTBEHHOCTb B COOTBETCTBUM C 3TUMM CTaHAAPTaMWU ONUCAHA HUMXKE B pasgene Hawero otyeta «OTBETCTBEHHOCTb
ayamTopa 3a ayauT KOHCONMUAMPOBAHHOW GUHAHCOBOM OTYETHOCTUY. Mbl ABAEMCA HE3aBUCUMbIMM MO OTHOLIEHUIO K
lpynne B cooTsetcTBUM € KOgeKcom 3TUKM npodeccmoHanbHbix 6yxrantepos CoBeTa No MeXAyHapoAHbIM CTaHAapTam
3TUKK ans byxrantepos (ganee — «Kogekc CMCIE») u aTuYeCKUMHU Tpe6OBaI:IVIF|MM, NPUMEHUMBIMU K Hallemy ayauTy
KOHCONMANUPOBaAHHON (UHaAHCOBOW OTY4eTHOCTU B Pecnybnuke KasaxctaH, U HaMu BbINOJIHEHbI MpPoYMe 3TUYECKUE
00A3aHHOCTM B COOTBETCTBMM C 3TumMM TpebosaHuusamu u Kogekcom CMCIB. Mbl yBepeHbl, UYTO ayAuTOpPCKMe
[l0Ka3aTe/IbCTBa, NoJlyYeHHbIE HaMK, ABNAIOTCA [OCTaTOMHbIMU U Hagfexallumu, 4tobbl npeactasiaTb coboit 0CHOBY
[ONA Halero MHeHWUs C OFOBOPKOMN.

Kniouesbie sonpocsl ayduma

KnioueBble BOMpochbl ayAuTa — 3TO BOMPOCHI, KOTOPbIE, COMIACHO Hallemy MpodecCUOHabHOMY CyKAEHWUIo, bbinu
Hanbonee 3HaUYMMbIMK /19 ayAUTa KOHCONMMAUPOBAHHOM GUHAHCOBOI OTYETHOCTM 33 OTYETHBIN Nepuos,. T BoNpocs
paccMaTpuBanuCb B KOHTEKCTE Hallero ayauta KOHCONMAMPOBAHHOM GWHAHCOBOM OTYETHOCTM B LEAOM W MNpu
dopmHUpoBaHMU HaLwero MHEHUA 06 3TON OTYETHOCTU. Mbl HE BblpaKaem OTAE/bHOrO MHEHUA MO 3TUM BOMPOCAM.

Mol onpeaennnun, YTo HET KAKYEBbLIX BOMPOCOB, O KOTOPbIX HEO6X0,D,MMO COO6LLI,VITb B Hallem oT4eTe.

Crp.1m33

. Hesasucrmas dupma — yyactHUK MexayHapogHon cet Moore Global
Network Limited, pacnonoxeHHol B OCHOBHbIX ropogax no Bcemy Mypy
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OmeemcmeeHHOCMb pyK0BOACMEa U UY, OMEEYaoUjUX 30 KOPNIOPAMUBHOE yNpasneHue, 3a
KOHCOUOUPOBAHHYIO (PUHAHCOBYI0 OMYEeMHOCMb

PykoBoacTBo [pynmbl  HeceT OTBETCTBEHHOCTb 3a MOATOTOBKY W [0CTOBEPHOE npeacrasneHve  AaHHOM
KOHCO/IMAMPOBaHHOM GUHAHCOBOM OTYETHOCTM B cOOTBETCTBUM ¢ MCPO, a TaksKke 3a obecneyeHne cUCTEMbI BHYTPEHHErO
KOHTPO/IAl, KOTOPYIO PYKOBOACTBO [pynmbl cuUTaeT HEOBXOAUMOI ANA NMOATOTOBKM KOHCONMAMPOBAHHOM GpUHAHCOBOM
OTYETHOCTH, He COZePIKALLEN CYLLECTBEHHbIX UCKaXKEHMUIA, BbI3BAHHbIX HE06POCOBECTHBIMM AEHCTBUAMM UAM OLIUBKOIA.

Mpn NOAroTOBKE KOHCOAMAMPOBAHHOI (GUHAHCOBOM OTYETHOCTU PYKOBOACTBO HECeT OTBETCTBEHHOCTb 3a OLLEHKY
CMocoBHOCTM MPyNMbl NPOA0NKATL CBOIO AEATENIbHOCTL Ha OCHOBE HEMPEPbIBHOCTY, 33 PacKpbITUE B COOTBETCTBYIOLLLMX
Cy4anX CBEAEHMIA, OTHOCALIMXCA K HEMPEPbIBHOCTU AEATENLHOCTU, U 32 COCTABAEHNE OTYETHOCTM Ha OCHOBE gonyeHus
O HENpepbIBHOCTM AEATENIbHOCTM, 3@ UCK/IIOUEHNEM C/ly4aes, KOrAa PYKOBOACTBO MMEET HaMepeHMUs JIMKBUAMPOBATD
Fpynny, NpekpaTnTb ee AEATeNbHOCTL UK KOTAA Y HEro OTCYTCTBYET KaKaa-n1Mbo uHas peanbHas anbTepHaTMBa, Kpome
NMKBUAALUMUM UK NPEKPaLLEHNA AeATENbHOCTY.

/lnua, oTBevatowme 2a KOPNOPaTUBHOE YNPaB/EHUE, HECYT OTBETCTBEHHOCTb 3a KOHTPO/Ib Haz, npoueccom NoAroToBKu
KOHCONUAMNPOBAHHOM GUHAHCOBOM OTYETHOCTM.

OmeemcmeenHocmb aydumopa 3a aydum KoHconuduposeaHHoii huHarcosoii omuemHocmu

Llenbto Hawero ayauTa ABAAeTCA NOAYYEHWUE JOCTATOUHON YBEPEHHOCTU B TOM, YTO KOHCcONuAupoBaHHasa ¢puHaHCOBaA
OTHYETHOCTb B LIE/IOM He COAEPXKMT CYLLECTBEHHbIX UCKaXKEHNIi B pesy/ibTaTe Hef06POCOBECTHBIX AeiCTBUIM MAM OWNBKMY,
¥ BbINYCK OTYETa HE3aBMCMMbIX ayAUTOPOB, COAEPIKALLETO Hallle MHeHUe. [LloCTaToUuHan yBEePeHHOCTb ABAAETCA BbICOKOV
CTENEHbIO YBEPEHHOCTH, HO He rapaHTUPYeT TOro, YTO ayAuT, NpoBeAeHHbIN B cooTBeTcTBMM ¢ MCA, Beeraa onpeaenut
CYIWECTBEHHbIE MCKAXKEHWA, €CNM OHU CYLIECTBYIOT. UCKaXKeHUa MOryT BO3HMKaTb MO NpUUMHE Hef06p0COBECTHbIX
AEACTBUI MM OWMBKN, N OHU PACCMATPUBAIOTCA KaK CYLLLECTBEHHDIE, EC/IM, OTAENBHO OT APYTUX UAN B COBOKYMHOCTH,
MOTyT MOBNWATL HA 3KOHOMWYECKME pELUeHUA MONb30BaTenell KOHCONUAMPOBAHHONW (UHAHCOBOW OTYETHOCTH,
MPUHMMaeMble Ha OCHOBaHMK 3TON KOHCONUAMPOBAHHOM GpUHAHCOBOI OTYETHOCTH.

B pamkax Hawero ayauTta B cooTBeTCTBUN ¢ MCA Mbl MCMO/b3yeM NPodeccUOHANbHOE CYXAEHME U pyKkoBoacTByemcsa
NPUHLMNOM NPOPECCHOHANBHOTO CKENTULM3MA NPU MNAHUPOBAHUM M NPOBEAEHUN ayauTa. Mbl TakKe:

* Onpepensiem n oueHWBaeM PUCKM CYLLECTBEHHOTO MCKAXKEHMA KOHCONMAMPOBAHHOM $VHAHCOBOWM OTYETHOCTU B
pesynbTate HeA06POCOBECTHLIX AeCTBMIN UK owNBKKM, paspabaTbiBaem M NPOBOAUM ayAnTopCKMe npoueaypsbl B
OTBET Ha 3TWU PUCKM, M MONy4Yaem [OCTaTOUHble U HaJJexallue ayAUTOPCKME AOKa3aTenbCTBa A/A BblpaskeHus
Hawero MHeHuA. PUCK HEOBHaPYKEHNA CyILLeCTBEHHOTO UCKAXKEHUA, BOSHUKLLETO N0 NpUYMHE Hef06p0oCoBECTHbIX
AeNCTBUI, ABnseTcA 60/iee BbLICOKMM B CPABHEHWM C PUCKOM HeoBHapysKeHus CYLLECTBEHHOTO WUCKa)keHusa B
pesynbTate oWKBKK, Tak Kak HeA06POCOBECTHbIE AENCTBUA MOTYT BK/OYaTh B cebs CroBop, NOAJOF, YMbIL/IEHHbIN
NPOMYCK, MCKaXXeHHOe NpeACTaBieHne MHOPMALMN UK AENCTBUA B 06XOZ, CUCTEMbI BHYTPEHHETO KOHTPOSIS.

¢ Wsyyaem cuctemy BHYTPEHHETO KOHTPO/A [/IA WUCMOMb30BaHWA B MPOLECCE ayAuTa C Lebio pa3paboTKu
NpuemMNemblx B CNOXKMBLIEICA CUTyaLuu ayauTOPCKUX MPOLEAYP, HO He C LENblo BblpaKeHUs MHeHus 06
3 PEKTUBHOCTM CUCTEMbI BHYTPEHHErO KOHTpOAa Mpynnbl.

e OueHuBaem Hagnexalunil XapakTep MPUMEHAEMON YYETHOI MOAUTUKM U 0BOCHOBAHHOCTb 6yxranTepcKkux OLEHOK 1
COOTBETCTBYIOWETO PACKPLITUA MHPOPMALMK, NMOAFOTOBAEHHOTO PYKOBOACTBOM.

¢ [lenaem BbIBOABI O NPaBOMEPHOCTU MPUMEHEHMUSI PYKOBOACTBOM MPUHLMNG HEMpPEPbIBHOCTU AEATeNbHOCTY 7
OCHOBbIBAaACL Ha MO/YYEHHbIX ayAUTOPCKMX [OKasaTeNbCTBax, O TOM, MMEET /i1 MeCTO CyllecTBeHHas
HEONpe/AeNeHHOCTb B CBA3K C COBLITUAMM, B pe3y/ibTaTe KOTOPbIX MOFYT BO3HUKHYTb 3HAYUTE/IbHbIE COMHEHUA B
crnocobHOCTM Mpynnbl NPOAO/MKATL CBOK EATENILHOCTb HA OCHOBE HEMpPepbIBHOCTU. B cyuae, Koraa mbl cunTaem,
4TO CyLECTBEHHAA HEONpPeeIeHHOCTb CYLLECTBYET, Mbl JO/IKHbI B HALLIEM ayAUTOPCKOM OTYeTe NPUB/EYb BHUMAHUE
K COOTBETCTBYIOWMM MNPUMEUAHWUAM B KOHCO/MAMPOBAHHOM QUHAHCOBONM OTueTHOCTM nubo, B Ccayvae
HEHaA/IeKAWEero  packpbITUA, MOANGUUMPOBATL MHEeHWe. Halm BbIBOALI OCHOBBIBAIOTCA Ha ayAUTOPCKUX
AOKasaTenbCcTBax, MONyYeHHbIX Ha AaTy Hawero ot4eTa. OgHako Gyaylumne cobbITUS MAK YCAOBUA MOTYT MOBAUATD Ha
cnocobHocTb Mpynnbl NPOAO/KATL CBOIO AEATENLHOCTb Ha OCHOBE HEMPEPbIBHOCTMY.

* OueHnsaem obuwee npeactasneHne, CTPYKTYPY M COAEPMKaHUE KOHCOAMAMPOBAHHOIN GUHAHCOBOM OTYETHOCTH,

BKAOYaA packpbiTua MHGOpmaumm, a Takke obecneyeHne AOCTOBEPHOCTU NPEACTABNEHUN NEXALLMX B €€ OCHOBE
onepauui u cobbituin.

Crp.2us33
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OmeemcmeeHHOCMb aydumopa 3a ayoum KOHconudupoeaHHoli puHaHcoeoili omyemHocmu, NnpodoniceHue

e [lonyyaem pgoctaTtouHble Hag/exallve ayaUTOPCKME [0Ka3aTesibCTBa, OTHOCALMECA K GUHAHCOBOW MHPOpMaLun
opraHu3aunin uAn AeATesbHOCTM BHYTPM [pynnbl, YTOObI BbiPasuTb MHEHME O KOHCONMAMPOBaHHOW GUHAHCOBO
oTyeTHoCTU. Mbl OTBEYaem 3a PYKOBOJACTBO, KOHTPO/Ib U MpoBedeHue ayauTa Fpynnbl. Mbl HeCEM eAUHONUYHYIO
OTBETCTBEHHOCTb 3a Halle ayAUTOPCKOE MHeHMe.

Mbl nHbopmupyem nuL, OTBEYAOLWMX 33 yYnpasaeHue Mpynnoi, o naaHupyemom obbeme U CPOKax ayamTa, a TakxKe o
CYLLECTBEHHbIX ayAMTOPCKUX 3amMevaHUsAX, BbIABJEHHbIX B XO4€ ayAuTa, B TOM YMC/E O CYLECTBEHHbIX HegocTaTKax
CUCTEMbI BHYTPEHHEro KOHTPOoAA.

Mbl TakKe npepocTtaBasem nuuam, OTBeYalOLWMM 3a ynpasneHue [pynnoii, 3aasneHue o COBNIOAEHUM HamMKU BCex
MPUMEHUMbIX STUYECKUX TpebOBaHMI1 B OTHOLIEHMM ayAMTOPCKON HesaBMCMMOCTM U uHbopmMpyem ux o060 Bcex
BONpOCax, KOTOpble MOXHO OBOCHOBAHHO CUMTATb BAMAIOWMMU Ha HE3aBUCUMOCTb ayJMTOPOB, a B HEOBXOAUMbIX
C/ly4asnx — 0 NPUHATLIX Mepax NPesoCTOPOXKHOCTY.

M3 BonpocoBs, NpeAcTaBieHHbIX IMLam, OTBEYaIOLLMM 3a ynpaBaeHue Ipynmnoii, mbl Bbigensem Hanbosiee sHaunmble ana
ayAuTta KOHCONUAUPOBAHHOM GUHAHCOBOW OTYETHOCTM TEKYLLETO NePUOoAa U, CIeA0BaTe/IbHO, ABAAIOLLUEC KAIOUYEBbIMM
Bonpocamu ayauta. Mbl packpbiBaem JaHHble BOMPOCHI B Hallem ayAMTOPCKOM OTYETe, eciu 3TOro He 3anpeLiaroT
3aKOHOJaTe/IbHble TPeboBaHUA UK, B UCKNIOUYMTENbHO PEAKUX CyYanX, €CAU Mbl MOHMMAEM, YTO KaKoii-n1nbo Bonpoc
He [O/IKEeH OTpaX<aTbCA B HalWeM OTYETe BBUAY HEXeNaTe/bHbIX NOCAeACTBUI, KOTOpble, Kak 060CHOBaHHO OXKuaaeTcs,
NpeBbICAT OBLLECTBEHHbIN MHTEPEC K ero PacKpbITUIO.

YTBEpXKAaa

BacunuitlHikuTrH
Ayautop, KBanudpukaumo (i
Ne 0000507 ot 8 dpeBpans ¥
Ynpasnsaouwuii napTHep
TOO «Moore Kazakhstan»
27 mapTta 2024 roga

locypapcrseHHan nuuensua Ne 23023540 Ha 3aHsaTUe a
MuHuctepcteom dpuHaHcoB Pecnybnmku KasaxcraH

blo, BblgaHHan 27 okTabpa 2023 roga

Crp.3mu33




W e & =

w a w - &

W lml lw lw &

S

a =

m la

ﬁ)

.

S U Y U

R
-

1| MOORE

ThbIC. TEHTE (€Cnu He yKa3aHo UHoe)
[Joxoabl no ycryram v KOMUCCUSIM
Pacxogakl no ycrnyram u KoMmuccum
durHaHcoBbIe AOX0AbI
OnepaumoHHble pacxogbl

[Mpoune onepaunoHHble (pacxoabl) Aoxoabl, HETTO
Y6bITOK OT KypCOBOU pasHuLbI
[oxoa no Hanoroo6noxeHus
Pacxoabl no nogoxogHoMy Hamory
YucTein goxopn

Mpounii COBOKYMHbIN AOXOA,

O6wuii coBOKYNHBLIN AOX0A 3a rog

[oxofa Ha akuuio, B TeHre

[aHHasa koHconuampoBaHHas (oMHaAHCOBasi OTYETHOCTb

OT €ro UMeHMu:

kg

2%

cnybn,
Kajaxc,

Aﬁre‘ﬂuﬁ Kacbim6ekoBa
Mpeacenatens MpaBnexHus

MpuMeyaHus Ha cTpaHuuax ¢ 5 no 23 aBNATCA HEOTHLEMIIEMOW YacTblo
OaHHOW KOHCONMMAMPOBaHHOW (hMHAHCOBOWM OTYETHOCTYU

AO «Tengri Partners Investment Banking (Kazakhstan)»
KoHconuanpoBaHHbIil OTYET 0 AOXOAaX U pacxoAax U NpoYeM COBOKYNHOM Aoxoae
3a roa, 3akoHuuBlwMKca 31 aekabps 2023 roga

Mpum. 2023 2022
3 DR 592,713

4 | (6,436) (398)

5 SUNEREEEEN 173,481

6 = (1,407,210) (597,722)
7 (468) 1,249
(10,091) (3,315)

. 521,199 166,008

8(a) | ve =

. 521,199 166,008
521,199 166,008

18(6) | 213 76

BepxaeHa pykosogcTteoM [pynnbl 27 mapta 2024 roga v noagnvcaHa

% Y el

rynb TatbibaeBa
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AO «Tengri Partners Investment Banking (Kazakhstan)»
M MOORE KoHconuaupoBaHHbI 0TYeT 0 (PUHAHCOBOM MOSIOXEHUU
no cocrosiHuio Ha 31 nekabps 2023 roga

ThbIC. TEHre ) Mpum.
AKTUBbI :,
[eHexHble cpencTBa 9
[ebuTtopckas 3agomkeHHOCTb MO onepaumsaM perno 10 |
ViHBecTuUMY, oLeHNBaeMbIe Mo crpaBeasIMBoOi CTOMMOCTM Yepes 4oX0Abl UMK YObITKN 11(a) |
ViHBecTMUMY, OLeHMBaEeMbIe MO CrpaBeasIMBO CTOUMOCTM Yepes MPoUii COBOKYMHBIN A0XO0S, 11(6)
Toprosas 1 npoyasi febutopckas 3a40MKEHHOCTb 12
ABaHchbl BblAaHHbIE U MPOYKEe TEKYLLUE aKTUBbI 13
3aiiMbl BblgaHHbIE 14 |
OcHoBHble cpeacTea

BCEIO AKTUBBI

KAMUTAI U OBA3ATEIbCTBA

O6sa3atenbcTBa 3
[Mpouune Hanoru k ynnarte 15 |
OvBugenapl k ynnate 18(r) |
Toprosasi u npoyas KpeauTopckast 3a40MKEHHOCTb 16 |
Kanurtan :
AKUMOHEPHBIN KanuTan 18(a) |

HenokpbITbin yObITOK

BCEIO KAMUTAI N OBA3ATENILCTBA

MprumeyaHnsa Ha cTpaHuuax ¢ 5 no 23 SABNSTCS HEOTHEMTEMOI YaCTbio
[laHHOI KOHCONUAMPOBaHHOW (PUHAHCOBOM OTYETHOCTH

2023 2022

97,668 16,480
87,093 18,011
691,898 691,898
200 200
399453 118,271
66,028 31,200
63,157 74,120
26,087 16,493
1,431,584 966,673
182579 15434
143,286 -
69,116 53215
344,980 68,649
2,256,804 2,256,804

' (1,170,200) (1,358,780)
| 1,086,604 = 898,024
1,431,584 966,673

2
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MprMevaHusa Ha cTpaHuuax ¢ 5 no 23 SBRslTCS HEOTHEMIIEMOI YacTbio
[AaHHOW KOHCONMMAMPOBaHHOW (PUHAHCOBOI OTYETHOCTY

D;Q MOORE AO «Tengri Partners Investment Banking (Kazakhstan)»
KoHconuauposaHHbIW OTYET O ABUXEHUMN AEHEXHbIX CPeacTB
3a rop, 3akoHuuBlwunca 31 pekabps 2023 roga

TbIC. TEHre Mpum. 2023 2022
ONEPALMUOHHAA OEATENBHOCTb
[oxon oo HanoroobrnoxeHus 521,199 166,008
KoppeKkTpoBKy: ‘
PuHaHCOBbIE AOXOAbI 5 | (28,153): (173,481)
MsHoc 1 amopTusaLms 6 11,158 7,959
Y6bITk1 OT 06ecLieHeHNs 7 ] 419 1,665
Y6bITOK OT BbIOLITUS OCHOBHLIX CPeacTs i - 677
HepeannsoBaHHbIN yObITOK OT KYPCOBOW pasHuLibl 1,426 349
[IB/KEeHNe AEHEXHBIX CPEeACTB OT ONepaLyoHHON AeSTENbHOCTY ‘ ;

[0 n3MeHeHun obopoTHOro KanuTana . 506,049 3,177
YBenu4eHne aBaHCoB BblAAHHbIX U MPOYMX TEKYLLMX aKTUBOB : (34,828) (15,217)
YBenuueHne TOproBow u.npoyeii 4ebuTopcko 3aa0mKeHHOCTH 1L (281,601) (99,434)
YucToe BbIObITE NO Onepauusam obpaTHoe perno ‘ (69,082) (10,006)
YBenuueHve npovmx Hasnoros Kk yrnnaTe ; 91,859 8,581
YBenuuenne (yMeHbLUEHUE) TOProBOW KPEeAUTOPCKOW 3a40MMKEHHOCTH 15,900 (8,619)
[leHexHble cpecTBa OT OnepaLoOHHON AEATENbHOCTU 40 BbIMNNATHI NPOLIEHTOB 1 ‘

MoJ0X04HOro Hanora 1 228,297 (121,518)
MpoueHTbl ynnayeHHble i 33,641 720
MoaoxoaHbIN HaMor ynnadveHHbI 3 e -
YucTile aeHexHble cpeAcTBa OT (MCMOSb30BaHHbIE B) ONepaLuoHHON AEATENbHOCTH ; 261,938  (120,798)
WHBECTULUUOHHAA OEATENBHOCTb ‘ i
MprobpeTeHne OCHOBHLIX CPeacTB 3‘ (20,752) (7,467)
lMocTynneHns oT NpoAau MHBECTULNIA 5,475 36,066
lMpepocTtaBneHye 3aiMoB 14 | — (145,120)
MorawweHune 3aiMOB BblgaHHbIX 14 = 71,000
YucTile aeHexHble cpeAcTBa UCMONb30BaHHbIe B UHBECTULMOHHON AEATeNbHOCTU 5 (15,277) (45,521)
PUHAHCOBAA OEATENBHOCTbD 1 |
B3Hocbl B ycTaBHbIV kanuTan 18(a) | - 174,325
[OvBuaeHnapl, BoinnadyeHHble COBCTBEHHMKaM 18(r) = (164,047) -
Yuctble AeHexHbIe cpeacTBa (MCNOMb30BaHHbIE B) OT (hMHAHCOBON AEATENbLHOCTHU - (164,047) 3 174,325
Yuctoe yBenuyeHne AEHEXHbIX CPeacTB 3 82,614 8,006
OddekT nsmeHeHnst 0BMEHHOTO Kypca Ha AEHEXHble CpeacTa 5 (1,426) (348)
[eHexHble cpeacTBa Ha Havarno nepuoga ‘ 16,480 8,822
HeHexHble cpeacTBa Ha KOHel roga ) 9 | 97,668 16,480

3
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TbIC. TEHTE

Ha 1 anBaps 2022
YucTeii poxop 3a rop,
Boinyck akuui

Ha 31 peka6ps 2022

YucTbii foxoz 3a roj,
AOunBuaenabl 00bSABNEHHbIE
Ha 31 peka6ps 2023

AO «Tengri Partners Investment Banking (Kazakhstan)»
KOHCOHMAMPOBGHHbIﬁ oTy4yeT 06 U3MeHeHUAX B COOCTBEHHOM Kanutarne
3a rop, 3akoHumBlwMincs 31 nekabps 2023 ropa

AKLMOHEPHbIi

HenokpbITbIi

Mpum. KanuTan yObITOK Wtoro
2,082,479 (1,524,788) 557,691
- 166,008 166,008
18(a) 174,325 - 174,325
2,256,804 (1,358,780) 898,024
| - 521,199 521,199
18(r) | - (332,619) (332,619)
2,256,804 (1,170,200) 1,086,604
4

MpymeyaHusa Ha cTpaHuuax ¢ 5 no 23 SBRATCS HEOTbEMITIEMOI YacTbio
AaHHOW KOHCONMMAMPOBaHHONW (PMHAHCOBOWN OTYETHOCTY
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M MOORE AO «Tengri Partners Investment Banking (Kazakhstan)»

(a)

(6)

(a)

MpumeyaHus Kk KOHCcONUAUPOBaHHON PUHAHCOBOM OTYETHOCTHU
3a rop, 3akoHumBLlumiics 31 nekabps 2023 roga

O6wasn nHdopmauus

OpraHusauun W aesaTesibHOCTb

AO «Tengri Partners Investment Banking (Kazakhstan)» (manee — «KomnaHusi») — akuUMOHepHOe OOLLECTBO,
3aperucTpuposaHHoe B Pecnybnuke KasaxcTtaH. HenocpeacteeHHbiMy cobeTBeHHMKamu sensitotest TOO «Tengri Partners
(Kazakhstan)» u u4actHaa komnavus «ASP CAPITAL RK LIMITED» (cm. npumevaHue 18(a)). KoHeuHbimu
KOHTPOMUPYIOLLMMI CTOPOHaMK aBrnsoTca pesngeHT Koponesctsa Hupepnanabl v pesuaeHT Pecnybnvku Kasaxcra,
KaXKZOoMY 13 KOTOPbIX B KOHEYHOM MTOre npuHagnexat no 50% KomnaHuu.

OcHoBHoli ocrnc KomnaHum saperncTprpoBaH 1 pacnonoxeH no agpecy: Kasaxcra, 050059, Anmartsl, np. ans-®apabu
a. 17, 6nok 4b, ocuc 705.

OcHoBHol gesTenbHocTbio KomnaHum sBnsieTcs:

e Bpokepcko-aunepckas u npovas AenaTenbHOCTb, CBSI3aHHAs C PbIHKOM LIEHHbIX Bymar;

® [pefocTaBrAeHne NHBECTULIMOHHOTO KOHCANTUHra,;

e aHanuTU4yeckue uccregoBaHuns.

KomnaHus obnagaeT criegyowmmmn MLEeH3Nnamu:

e Ne 3.1.1.244 ot 17.11.2020 r. Ha oCyLleCTBNEHUE OEATENbHOCTU Ha PbIHKE LIEHHbIX Oymar, a MMeHHO BpoKepcKo-
OWNnepcKon AeATENbHOCTY C NPaBOM BEAEHUS CHETOB B KAYECTBE HOMUHANbLHOO AepKaTens;

e Ne4.3.14 0122.02.2021 r. Ha npoBeaeHe 0OMEHHBIX OrnepaLumn ¢ MHOCTPaHHOW BanoTON, 38 UCKITIOYEHNEM 0OMEHHbIX
onepauuni ¢ HarM4YHOM MHOCTPAHHOW BasnoTOMN.

Mo cocTosHuio Ha 31 gekabpsa 2023 roga B 'pynne paboTtano 41 yenosek (2022: 35 yenosek).

[aHHas koHconuanpoBaHHasi puHaHCOBasi OTYETHOCTL BKModaeT KomnaHuio 1 ee JodvepHee npepnpusitue (oanee —
«[pynnay). OoyepHue npeanpuatusa: TOO «TP Residential Mortgage Securities Corporation (Kazakhstan)» COK» n TOO
«Tengri Partners Financial Advisory (Kazakhstan)». OCHOBHOWM AESTENbHOCTbIO AOYEPHMX MPEanpUATUA SBNSETCS
hrHaHcUpoBaHMe opurmHaTopa noj ycTyrnky AeHexHoro TpeboBaHus nyTem Bbiycka obnuraumin U BcriomorateribHas
OeAaTenbHOCTb B cdhepe uHaHcoBbIX yenyr (2022: He NpOBOAMUIUCE).

Y Ipynnel ectb dunuan (ganee — «dununan») B MexagyHapogHom ®PuHaHcoBom LleHTpe ActaHa (ganee — «MOLIA»)
3apeructpupoaHHbii 17 sHBaps 2020 roga B cootBeTcTBUM € npasunamu MOLIA.

OcHoBHol gesatensHocTbio Punuana B MOLIA aenseTcs:

e Opokep-gunepckue n MapkeT-Memnkepckre yenyru;

e yCrnyri HOMUHAnNbHOIO AepXaTens u aHaeppanTuHra;

e  (PMHaHCOBBIN KOHCAMNTUHT.

3aperucTtpupoBaHHbIii odpuc Punuana Haxogutcsa no agpecy: r. Hyp-Cyntan, npocnekt MaHrinik En, 55/20, 55/21, bnok
C4.2, pabouas 30Ha Ne125.

Mo coctosHuio Ha 31 aekabpsa 2023 ropa B Punuane pabotano 3 yenoseka (2022: 3 yenoseka).

YcnoBusa ocylecTBIeHUA X03sUCTBEHHOM AesTenbHocTU B KasaxcTaHe

[eatenbHocTb pynnbl B OCHOBHOM cocpefoTodeHa B KasaxctaHe. CnegoBatensHo, Mpynna nogBepxeHa CTpaHOBOMY
pUCKY, SBASIOLLEMYCS SKOHOMUYECKAM, MOMUTUYECKUM W COLMAnbHBIM pucKamu, NPUCYLLMMU BeaeHuio GusHeca B
KasaxctaHe. OTu pucku BKoYaloT B cebsi BONpockl, BbITEKAIOLLME 13 NMONUTUKM NPaBUTENBCTBA, 3KOHOMUYECKMX YCIOBUIA,
BBEAEHUI NN N3MEHEHNI B HAMOroBOW 1 NpaBoBol cdepax, kornebaHuii BantoTHbIX KYpcoB U 06ecrneyeHns BbINONHEHNs
[JOrOBOPHbIX NpasB.

JaHHas KOHCcOnnaupoBaHHaaA duHaHcOBas OTYETHOCTb OoTpaXxaeT OUeHKY PyKoBOACTBOM BIUAHUA 3KOHOMWUYECKUX
YCJ'IOBVIVI B KasaxctaHe Ha geaTenbHOCTb U brMHaHCOBOE MOSIOXKEeHMEe prnnbl. Bynyu.wle SKOHOMWUYECKME YyCnoBuA MOryT
oTnnyaTbCA OT OLIEHOK PyKOBOACTBA.

OcHoBbI NOAroTOBKU (hUHAHCOBOW OTYETHOCTU

3asiBneHue o coorBetTcTtBun MCPO

[aHHas koHconuanpoBaHHas (uHaHCOBas OTYETHOCTb ObiMma noAroToBfieHa B COOTBETCTBUM C MexayHapoaHbImu
cTaHgapTamu duHaHcoBon oTyeTHOCcTH (ganee — «kMCPOv»), BbinyLleHHbIMM COBETOM MO MEXAYHapOAHbIM CTaHAapTam
duHaHcoBoW oTtyeTHocTU (panee — «CMC®O»), n nHTepnpetTauusamu, BbinyLEHHbIMU KOMUTETOM MO pasbACHEHUSM
MeXAyHapoaHbIX CTaHAapToB hMHaHCOBOM oT4eTHOCTM (aanee — «kKPM®PO») CMCPO.
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MOORE AO «Tengri Partners Investment Banking (Kazakhstan)»
g

MpuMeyaHus k KOHCONUAUPOBaHHOM (PUHAHCOBOWN OTYETHOCTH

3a rop, 3akoH4yuBLlMncA 31 nekabps 2023 roga

OcHoBbl noaroToBku hUHAHCOBOW OTYETHOCTH, MPOAOIHKEHUE

MpuHUMN HenpepbIBHOCTU

[aHHas rHaHcoBas OTYETHOCTb MOATOTOBIIEHa Ha OCHOBE gonyLieHnda o ToMm, 4YTo prnna 6yLI,9T npoaosnkatb CBOIO
AeATEeNbHOCTb HAa OCHOBE HEMNPEPbLIBHOCTU.

prnna B HeJaBHeM MPOLLNOM npeTepnena psg UsMeHeHUn 1 B NocreaHne rogbl NokasbiBaeT OTHOCUTENBHO CTa6MﬂbHyIO
NONOXUTENbHYIO AUHaAMWUKY JoxodHocTu. Kak crnepcTtBue, OnarococTtosiHue l'pynnbl BO MHOIom 6yp,eT 3aBuUCeTb OT
COXpaHeHusi JaHHOW OUHAMUKM B AarnbHelLIeM. PyKOBOLI,CTBO CYUTaeT, YTO NMpuKnagbiBaeT JOCTaTOYHO YCI/IJ'IVII7I Aand
OCYLLIECTBNEHNA AaHHbIX NTAHOB U CYUTAET, YTO AOCTATOUHbIN O60pOTHbII7I Kanutan I'pynrlbl 1 nogaepixka cobCTBEHHUKOB
npeacraBndatoT coboi AOCTATOYHYIO rapaHTUo MOKPbITUA ee OXuaaeMbix I'IOTpe6HOCTeIh B AE€HEeXHbIX cpeacTBax.

lNocne npoeeneHHOro aHanmsa MPOrHO3HbIX LieH Ha ycryrv [pynnbl, YPOBHS MpoAa, norawleHusi 3af0MKeHHOCTU 1
0653aTeNbCTB KanuTanbHOTO XapakTepa, a Takke OLEeHKA BO3MOXHbIX HebraronpusTHbIX MOCMEeACTBUN, TakuxX Kak
CHWXEHVE LieH Ha NpeaocTaBnsemMble YCnyry, yBernmyeHue onepaumoHHbIX 3aTparT, pyKoBoACTBO 060CHOBaHHO nonaraer,
yTo y I'Pynnbl €CTb AOCTATOUHbLIE PECYPChI AN NPOAOIKEHNs paboTkl B 0603pumMom Gyayiuem. CooTBeTcTBEHHO, [pynna
npoAoIKaeT MPUMEHSTb MPUHLMMN HENPEpPbLIBHON AesTeNbHOCTU MpW MOArOTOBKE KOHCOMUAUPOBAHHON (DUHAHCOBOI
OTYETHOCTH.

OCHOBbI U3MEpEeHUA

[aHHaa koHconuauposaHHas rHaHCOBas OTYETHOCTb Obina MOArOTOBMEHA B COOTBETCTBUM C MPUHLIMMOM ydyeTa Mo
NCTOPUYECKOW CTOMMOCTY 3@ UCKIIOYEHNEM UHBECTULMIA OLIEHMBAEMbIX MO CrpaBeasvBOi CTOMMOCTU B COOTBETCTBUN C
MC®O 9 «duHaHcoBbIE MHCTPYMEHTLI» (CM. NpumeyaHue 11(a) n 11(6)).

OcHoBa KoHconuaauuu

KoHconuauposaHHas rHaHCOBasi OTHETHOCTb OTPAXKaeT hrHAHCOBOE NOMoXeHue MPynmbI MO COCTOSHMIO Ha 31 aekabps
2023 roaa, a Takke puHaHcoBble nokasaTtenu I'pynnbl 3a rod, 3akoHuuBLMiica 31 aekabps 2023 roaa.

JoyepHummn SBNAIOTCA NPEANPUATUSA, HaxoasLmecs nog, KoHTponem [pynnbl. KoHTponb ocylectensieTcs, ecnu Mpynna
MMeeT MpaBoO MPSMO WM KOCBEHHO PYKOBOAUTH TEMU BUAAMU AESTENLHOCTU MPEANPUATUS, KOTOPbIE OKasbiBaOT
Hanbonee sHauMTENbHOE BIMSIHWE HA JOXO/bI, NMOMyYaemMble [pynmnoii OT yyacTus B yrpasneHnun AaHHLIM NpeanpusTiem.
®uHaHcoBas OTYETHOCTL JOYEPHUX NPEANPUSTUIA KOHCONMUAMPYETCS, HauMHas ¢ AaTbl Nepexoha KoHTpons k [pynne, u
npekpaLlaeT KOHCONMMAMPOBATLCS, HauMHas ¢ jatbl dakTuueckoir yTpatel koHTpons. Korga [pynna npekpalyaet
KOHTpPONMpOBaTb NpeanpusaTe, OcTaBliascs [OMs BrafeHUss B 9TOM MNPEANpUATUM MepeoLieHnBaeTcs 40 ee
crpaBeAnvBOI CTOMMOCTM C KOPPEKTUPOBKOI GaraHCoBO CTOMMOCTH, OTHOCMMON Ha Aoxo4bl U pacxoabl. Cnpaseanmsas
CTOMMOCTb MPUHUMAETCH 3a NePBOHAaYarnbHylo 6anaHCcoBYO CTOMMOCTb AJ1S Lienieli MOCneyoLwWwero yuerta yaepkueaemor
[ION B Ka4ecTBe acCOLMMPOBAHHON KOMMaHWM, COBMECTHOTO MPEeAnpUsiTAS Win (MHaHCOBOro akTuea. Kpome Toro,
nobbie CymMbl, paHee NpU3HaHHbIE B MPOYEM COBOKYMHOM [0XO0€ B OTHOLLEHUMN TaKoro NPEANPUSTAS, yUUTLIBAIOTCS Tak,
Kak ecnn Bbl 'pynna HenocpeCcTBEHHO NpoAana COOTBETCTBYOLUME aKTMBbl UNM obsi3aTenscTBa. Takoe oTpaxeHue
MOXET 03Ha4aTb, YTO CYMMbl, PaHeEe NPU3HAHHLIE B MPOYEM COBOKYMHOM JOXOAE, OTHOCSATCS Ha [A0XO/bl U Pacxoapbl.

PrHaHCOBasi OTYETHOCTb AOYEPHUX NPEAnpUSTUA MOATOTaBMMBAETCS 3a TOT )K€ OTYETHbIN rof, YTO U OTYETHOCTb
KomnaHuu, B COOTBETCTBUM C MOCreAoBaTenbHOW y4eTHOW NonuTukon. Bce BHyTpurpynnoeble cueta W onepauuu,
BKIIOYas Hepeann3oBaHHbIE JOXOAbl OT BHYTPUrPYNMOBbLIX OnNepauui, MONHOCTLIO ANIMMUHMPYIOTCS. HepeanusosaHHbie
YObITKM 3NUMUHUPYIOTCS TaK e, Kak Hepeann3oBaHHble A0XO0/bl, 33 UCKIOUYEHUEM TOTO, YTO OHY SIIMMUHUPYIOTCS TOMBKO
B TOM 06beme, A5t KOTOPOro HET MPU3HAKOB 0GECLEHEHMS. =

DyHKUMOHaNbHAaA BanoTa U BanioTa npe3eHTauuun

HauuoHanbHoi BanioTon KasaxcTaHa $BNSETCA Ka3axXCTaHCKUA TeHre (Janee — «TeHre»), KOTOPbIN SABMSETCS
dyHKUMoHanbHoM BanoTon KomnaHum v ee [ovepHUX MPeanpusTui, a Takke BarnioToi MpencTaBreHust OaHHON
KOHCONMMAMPOBAHHOW pMHAHCOBOW OTYETHOCTU. Bea chmHaHcoBas nHdopmauws, npeacTaBrneHHas B TEHre, OKpyrieHa 4o
ThICAY (ganee — «TbIC. TEHre).

MpuHATUE HOBbIX CTAHOAPTOB U Pa3bACHEHUM

Mpu noaroToske AaHHOW PUHAHCOBOI OTYETHOCTM [pynna npuMeHsina crneaylowme cTaHaapTbl, BCTyNMBLIME B cUny C 1
aHBaps 2023 roga:

e MCPO 17 «[JoroBopbl CTpaxoBaHus»;

e OTNOXeHHbIN Hamor OTHOCALLMIACS K akTMBam U obsizaTenbCcTBaM, BO3HUKAOWMM B pe3ynbTaTe OAHOW onepauumn
(nonpasku kK MCBY 12);
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AO «Tengri Partners Investment Banking (Kazakhstan)»

m MOORE MpumeyaHus kK KOHCONUANPOBaAHHOW (PMHAHCOBOM OTHYETHOCTHU

2.

(x)

(3)

(w)

(x)

3a roa, 3akoHuuBLMiics 31 gekabpsa 2023 roga

OcHOBbI NOAroTOBKK (hMHAHCOBOW OTYETHOCTU, NPOAOIKEHNE

e Pedopma mexayHapoagHoro Hanoroo6oxeHus — TUroBble Npaewuna BTOPoro KoMrnoHeHTa (nonpaeku k MCBY 12)
e OnpepgeneHue GyxranTepckux oLeHokK (nonpaeku kK MCBY 8);
e PackpbiTne nHdopmaummn 06 yuyeTHoii nonuTuke (nornpaeku k MCBY 1).

MepeuncnexHble Bbille CTaHAAPThl M NOMPaBKW He oKasanu CYLIEeCTBEHHOro BIUSIHUS HA (DUHAHCOBYID OTYETHOCTb
pynnbi.

HoBble cTaHAapPTbI U Pa3bACHEHUS, elle He NPUHATbIE K UCNOSb30BaHUI0

MNpn noaroToBke AaHHOM KOHCOMUAMPOBAHHOM (PUHAHCOBOW OTYETHOCTM [pynna AOCPOYHO HE MpPUMEHSINa HOoBble
onybnukoBaHHble, HO eLle He BCTYNMBLUME B CUIY CTaH4apThbl, pa3baCHEHUs UM nonpasku K HUM. He oxugaeTcs, yuto
AaHHble cTaH4apTbl U Pa3bsACHEHUS OKaXyT CYLLECTBEHHOE BO34ENCTBMUE Ha TEKYLLUIA UNK nocrneayoLme nepuoabl U Ha
OyayLine oxugaemble onepaumu.

WUcnonb3oBanue pacyeTHbIX OLEHOK U AonyLeHni

Mpn noprotoBke HJaHHOW (MHAHCOBOW OTYeTHOCTW B cooTBeTcTBUM ¢ MCPO, pykoBOACTBO [pynnbl WCMOMb3yeT
npodpeccroHarnbHble CY>XAEeHUS, AOMYLLUEHUS Y PaCYETHbIE OLIEHKM B OTHOLLEHWUMN OTPaXeHUsl akTUBOB U 00SA3aTenNbCTB, U
packpbiTs MHpopmaumm o6 YCMOBHbIX akTMBax W obssatenbcTBax. CyXOeHusl OCHOBaHbl Ha OCBEOOMITEHHOCTM
pykoeoacTBa 06 onpeaeneHHbix dakrtax M obCToATeNnbCTBAX, OTHOCALMXCS K Mpeablayliemy onbity. daktuveckue
pesyrnbTaTbl MOTYT OTNMYATLCS OT 3TUX OLIEHOK.

,D,OFIyLIJ,eHVIﬂ 1 caenaHHble Ha X OCHOBE pac4eTHbI€ OLIEHKM NOCTOAHHO aHanusupyrTca Ha npegmeT HeobXoAMMOCTH UX
usMeHeHusl. MismeHeHus B pacyeTHbIX OLEeHKax MNpu3HaKTCA B TOM OTYETHOM nepuoge, Koraa 3TU OLEHKU Oblnn
nepecMoTpeHbl, 1 BO BCEX NMocneaynwmnx nepnogax, 3aTpoHyTbIX yKa3aHHbIMU USMEHEHUAMMN.

B crneayiowmx nprvmevaHnsix npefcTaBrieHa, B YacTHOCTM, MHGOpMaums 06 OCHOBHbIX cdepax, TPeByioLmnxX OLEeHKI
HeonpeAeneHHoCTU, U 0 Hambornee BaXHbIX CyXAEHUSX, CHOPMUPOBAHHbBIX B MPOLIECCE MPUMEHEHUS MOMOXEHNI YYETHOM
MOMUTUKM 1 OKasaBLUMX Hauboree 3HaYUTENbHOE BMUSIHUE HA CYyMMbl, OTPaXKeHHble B (D1HAHCOBOW OTYETHOCTU. Tem He
MeHee, PYKOBOLCTBO HE OXMAAET 3HAYNTENbHOrO W3MEHEHUs| CTOMMOCTU aKTUBOB U 06A3aTenbcTB, Ha KOTOpble
BO3JENCTBYIOT 3TW haKTopbl, B TEYEHME Crieayiolux 12 Mecaues B pa3yMHO BO3MOXHOM AManasoHe, eChii HE OTOBOPEHO
nHauve.

e [lpumevanue 8 — [MoaoxoaHbI Hamor. PykoBoaCcTBO caenano OLeHKY MOMHOThbI HanoroBbix 06s3aTenbLCTB, KOTopble
MOryT ObITb NPOBEPEHBI HANOrOBLIMU OpraHaMu ¥ BpEMEHU peanu3aummn BPeMEHHbIX pasHuLL

e [lpumevanue 11 — UHBecTuuMM oueHUBaemble Mo cnpasBeanueoit ctoumocTu. OueHka chaernaHa B OTHOLLIEHUU
CcrnpaBeanuBoni CTOUMOCTU UHBECTULININ;

e [lpumevanue 12 — Toprosas gebutopckas 3af0MmKeHHOCTb. PykoBoACTBO cAenano OLEHKY B OTHOLLUEHUU OXMOAEMbIX
KPeaUTHbIX YObITKOB;

e [lpumeyaHue 14 — 3aiimbl BblAaHHbIE. PykOBOACTBO CAEMAaro OLEHKY B OTHOLLEHWW CNpaBeanMBOM CTOUMOCTY 3aliMOB
Ha OCHOBAHMW PbIHOYHbIX CTABOK MO 3aiMaM, a Takke OXUAAeMbIX KpeAUTHLIX YObITKOB,

e [lpumeyaHune 19 — Llenn u nonutuka ynpaBneHusi pUHaHCOBbLIMK puckamu. AHanM3 crnpaBensIMBoOA CTOMMOCTU
OCHOBaH Ha oLeHKe ByayLmx AeHEXHbIX MOTOKOB 1 CTABOK AUCKOHTUPOBAHUS,

e [lpumevanue 20 — YCroBHbIe 1 NOTeHUManbHbie 06si3aTenbscTea. [laHHoe packpbiTue TpebyeT OT pyKOBOACTBA OLIEHKM
00s13aTenbCTB 1 onpeserieHne BEpPOSTHOCTY OTTOKa AEHEXHbIX CPEACTB B GyayLuem.

CerMeHTHaf OTYeTHOCTb

NHdbopmauums, npegocTaBnsiemMasi pykoBoACTBY [pynnbl Ans NMIaHUPOBAHMS 1 OLEHKW AEATENbHOCTU, NOAroTOBMEHa B
COOTBETCTBUM C NPOU3BOACTBEHHON CTPYKTYpoii Mpynnbl. [na uenei ynpasneHus [pynna paccmMaTpuBaeTcs Kak eaunHbii
CErMeHT, B COOTBETCTBUM C XapakTePOM AESTENBLHOCTM, NPOVU3BOAMMON MPOAYKLMIA U OKa3biBAEMbIX YCIyT.

CpaBHuTenbHbIe faHHble

Mpu nameHeHnn dopmata npencTaBleHnst oTAeNbHOW (PUHaAHCOBOV OTYETHOCTU B TeYeHUe roJa B CpaBHUTErbHbIe
[JaHHble BHOCHATCS COOTBETCTBYIOLUME W3MEHEHUS [Ans MPUBEAEHMS WX B COOTBETCTBUME C HOBbIM (POPMAaTOM
npeacTaBneHus. Tak, rapaHTUiHbIE B3HOCHI (hOH0BOM GUpe GblNn PEKNacCUULMPOBaHbl B COCTaB AEHEXHbIX CPECTB.
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MNpuMmeyaHus kK kKOHcONUANPOBaHHOW (PMHAHCOBOMW OTYETHOCTH
3a roa, 3akoHuyuBLlMincA 31 aekabps 2023 roaa

Hoxoabl No ycnyram 1 KOMMCCUAM
TbIC. TEHIe

Bpokepckue ycnyrn u HoMMHanbHoOE AepXKaHue
Ycnyru ouHaHCOBOro KOHCy bTaHTa

Ycnyru angeppavitepa

2023 2022
1,317,797 460,667
388307 28,599
211,147 103,447
1,917,251 592,713

lpynna okasbiBaeT BCe CBOW YCNyru MO NpeABapUTENbHO 3aKMHOUEHHbIM KPaTKOCPOUHbIM 1 AOSITOCPOYHBLIM JOroBOpaM.
Ycnosus [OroBopoB BapbUPYIOTCS B 3aBVCUMOCTM OT NpeaMeTa AOTOBOPa U MOTYT BbiTh C (OMKCMPOBAHHOW LIEHOM 6o
C OonnaToi CTOMMOCTM NMOHECEHHbIX COMYTCTBYIOLLMX PacxofoB (B YaCTHOCTM, BpoKepckue ycryru).

Peanunzauus ycnyr prnnbl ocyLlecCcTBnAeTcA B TeyeHune nepuoga BPEMEHWU, MOCKOSIbKY MOKynaTesrb OAHOBPEMEHHO
nony4aet un ['IOTpe6J'IﬂeT BbIroAbl NO Mepe Toro, Kak prnna MX nocrtaendeT. prrlna BbICTaBNAET c4eTa NMOHEeCEeHHbIX

3aTpaTt Ha €XXeMeCs4HOW OCHOBE:

PaCXOAbI no ycnyram u KOMUccuu
TbIC. TEHIEe

Ycnyru dooHaoBon Gupxu

Mpoune npodeccnoHanbHble ycryru

dPuHaHcoOBbIe OO0X0AbI

TbIC. TEHIe

BosHarpaxaeHusi no onepauusim peno, HeTTo
[Joxop oT npogaxu LeHHbIX Gymar
AmMopTu3aLms AUCKOHTA Mo 3aiiMaM BblAaHHbIM
MpusHaHne OUCKOHTa Mo 3ariMam BblAaHHbIM
[oxon oT NepeoLeHKN LIEHHbIX Bymar

Onepauuouuble pacxoabl

TbIC. TEHre

B3apaboTtHas nnata

lMpodeccroHanbHbIe yenyru

Hanoru n gpyrue obsisatenbHble NnaTexu B OroaxeT
WNHdopmaLmoHHbIe yCryr 1 ConpoBOXAeHue nporpaMMHoro obecrneyveHust
Pacxogpl no apenae n obcnyuBaHWe OCHOBHbIX CPeACTB
W3Hoc n amopTusauus

Ycnyru cBsisu

PeknamHble ycnyry u ycrnyru no npyMBAeYeHunto KImeHToB
KomaHampoBOYHble pacxoabl U NPeAcTaBUTENbCKME pacxoapl
Mpouee

I'Ipoque onepauuoHHble AoxoAbl, HETTO
TbIC. TEHIE
YObITKM OT obecLieHeHus

[MpepocraeneHue ycnyr
Mpouee

2023 2022
193 192
6,243 206
6,436 398
2023 2022
33,641 720
5475 2,918
4579 -
(15,542) -
- 169,843
28,153 173,481
2023 2022
1,036422 336,639
104,736 58,009
100,194 36,118
57,222 50,443
42,605 30,048
11,158 7,959
6,589 6,252
5,540 13,590
2,800 6,610
39,944 52,054
1,407,210 597,722
2023 2022
@19) (1,665)
=1 1,699
(49) 1,215
(468) 1,249
8
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MOORE AO «Tengri Partners Investment Banking (Kazakhstan)»
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10.

MNMpumeyaHus K kOHCONUAUPOBaHHOW (PMHAHCOBOM OTYETHOCTHU
3a rog, 3akoHumBLlMiicA 31 aekabps 2023 roga

MopmoxodHbI Hanor

Pacxoabl N0 NoaoOXoaHOMY Hanory

CBepka nofjoxo4HOro Harnora, NpUMeHUMoro K GyxrantepckoMy yObITKy 4O HAroroobrnoXeHs Mo CTaBke, YCTaHOBMNEHHON
HarnoroBbIM 3aKOHOAATENLCTBOM, 1 PAcxofoB MO MOJOXOAHOMY Hanory no 3deKkTUBHOW CTaBKe MOAOXOLHOMO Harora
MPVBOAUTCS HIXKE:

ThbIC. TEHre 2023 2022
LOoxoa no Hanoroo6noxeHusi 521,199 166,008
CTaBKka NogoxoaHoro Hanora i 20.0% 20.0%
MogoxoaHbIN Hanor, paccyMTaHHbIA MO NPUMEHUMON CTaBKe | 104,240 33,202
N3meHeHne HenpuaHaHHBIX OTNOXEHHbBIX HAMOrOBbIX aKTVIBOB (123,786) (13,844)
Heobnaraemble fOXOAb! - Hepeann3oBaHHas NepeoLieHKa LieHHbIX Gymar : B (19,358)
HeBblunTaemble pacxoibl : 19,546 -
Pacxopbl no nogoxogHoMy Hanory 1 - -
OdhdekTrBHAs cTaBka NogoXoA4HOro Hamnora ‘ 0.0% | 0.0%

OTnoXeHHbIW HaNnoroBbl akTUB

CYMMI:I OTIOXEHHbIX HarnoroBbiX akTUBOB:

ThbIC. TEHIE 2023 2022
OcHoBHble cpeacTea ' 599 | 1,485
Toprosas n npoyvas gebutopckasi 3aJ0MMKEHHOCTb j 1,501 | 1,408
Peseps no Heucnonb3oBaHHbIM OTNyCKam 5,365 3,518
Hanoru k ynnate ‘ 9,045 3,087
[MepeHocumbie HanoroBbie yObITKY : 138,982 | 270,236

| 155492 279,734
HenpusHaHHbIe HanoroBble aKTUBbI ~ (155,492) (279,734)

HenpusHaHHble OTIOXEHHbIe HaNIOroBbie akKTUBbI

OTnoxeHHbIE HamNoroBble akTVBbl HE Obinu NpuU3HaHbl BBUAY HeJoCTaTOYHOM BEPOATHOCTU NMONyYeHua npeanpuaTusamn
prnnbl 6y}.J,YLU,I/|X HanoroobnaraembIx JOXOAOB, B CYET KOTOPbIX BO3MOXEH 3a4yeT AaHHbIX OTIIOXXEHHbIX HarioroBbiX
aKTUBOB:

Hanorosbie y6bITKM MOTYT 3a4uTbiBaTbCA B CYeT Oyayllero Hamoroobrnaraemoro goxoda B npegenax cpoka WUCKOBOW
JABHOCTU, KOTOPbIV B HacTosiLLee Bpems coctaenseT 10 ner.

[eHexHble cpeacTBa

ThIC. TEHrE 2023 2022
[eHexHble cpeacTtsa Ha TekyLmMx 6aHKOBCKUX cueTax 2 ; 86,168 5,480
[eHexHble cpeacTsa B OpraHnsaumsax, okasblBaOLWMX YCIyr Ha pblHKE LiEeHHbIX Gymar 11,500 11,000

97,668 16,480

Hde6utopckas 3af0MKEeHHOCTb MO onepauusm peno

Ha 31 pekabps 2023 roga mexay Komnanuei n AO «KasaxctaHckas PoHpoBasi Bupxka» vMenuch HesakpbiThie
cornatueHusi «obpatHoro peno» Ha cymmy 87,093 Tbic. TeHre (2022: 18,011 Tbic. TeHre). [NpeamMeToM 3TUX COrmaLLeHui
SIBMAMUCL LieHHble Bymaru, BXOAsLMe B KOP3UHY rOCYAapCTBEHHbIX LIEHHbIX Bymar v KopnopaTuBHbIX LEHHbIX Bymar,
[OXOAHOCTb MO KOpropatuBHbIM onepaumsm coctasnana 15.86 % roposbix (2022: HOmb) U MO roCyAapPCTBEHHLIM
onepaumuam coctasnana 14.75 % roaosbix (2022: 17.74%) v cpokom 3akpbiTus peno B siHBape 2024 roaa (2022: B sHBape
2023 roga).
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MOORE AO «Tengri Partners Investment Banking (Kazakhstan)»
MpumeyvaHus Kk KOHcoNUaUpoBaHHON (hMHAHCOBOM OTYETHOCTU
3a roa, 3akoHuuBlunca 31 aekabps 2023 roga

a a wm

' 11. WuHBecTnUMHK
N (@) WHBecTuuUK, OLEHUBaEMbIe NO CNpaBeasIMBOi CTOMMOCTHU qep'es [oxoAbl UK yobITKK
i MHBecTuLMK, oLeHMBaeMble Mo CnpaBeAnMBON CTOMMOCTM Yepes 40XOAbl UMK YObITKA BKIOYAOT AONEBble LiEHHbIe
' Bymaru KkasaxCTaHCKOWM KoMMaHuu, KoTupylowmecss Ha KasaxcraHckoin dpoHaosoi 6upxe (ganee — «KASE»), B cymme
691,898 Thic. TeHre (2022: 691,898 Thic. TeHre). B TeyeHue otyeTHoOro nepuoga Topru Ha KASE no AaHHbIM LIEHHBIM
T | Oymaram He NpPOBOAUIIUCE.
w (6) WHBecTMUMK, OLEHUBaEMble NO CripaBeASsIMBOV CTOMMOCTH Yepe3s NpouMii COBOKYMHbIN Aoxoa
' MHuBecTuumK, oueHrBaemMble Mo CrpaBefnunBOA CTOMMOCTV Yepe3 MPOouYMii COBOKYTMHbLIM [0X04, BKMOYAlOT AOreBbie
! LieHHble Bymaru nHppacTpyKTypHOW dmHaHCcoBOW opraHusauum B cymme 200 Teic. TeHre (2022: 200 TbiC. TEHre).
n 12. Toproeasi u npovas aebuTopckas 3af0MKEeHHOCTb
_ ThbIC. TEHTE 2023 2022
- Toproeas nebutopckas 3a0mKEHHOCTb | 397,694 121,071
j 3a40MmKEeHHOCTb CBA3aHHbLIX CTOPOH i 9,266 4,239
. 406960 125,310
' Pe3eps no oxuaaembiM KpeauTHbIM yObITKaM : (7,507) (7,039)
| 399453 118,271
‘o
o N3meHeHne pe3epsa No oxugaembiM KpeauTHbIM YObITkaM NpeacTaBneHo creayoLym obpasom:
| ThiC. TEHre 2023 2022
._ Ha 1 aHBapsi ‘f 7,039 5,141
. HauncrneHo 419 1,704
- Kypcosas pasHuLa / 49 194
Ha 31 nekabpsi é 7,507 7,039
L
13. ABaHCbl BblgaHHble U NpoYue TeKyluue aKkTUBbI
! TbIC. TEHre 2023 2022
- 3a80MmKeHHOCTb CBA3aHHbBIX CTOPOH J 33,534 -
L | Mpeponnata no npoynm Hamnoram | 13 225 10,129
= 3a40MmKEHHOCTb COTPYAHUKOB 12,848 4,500
L | | ;
N Pacxoabl 6yaywimx nepmosos E 11,193 j 4,790
3 ABaHChbI BblJaHHbIE Ha NPYOGPETEHME TOBAPOB 1 YCryr 5 6,527 | 22,080
o ;
‘ 76,327 41,499
A PesepBbl No 06ecLeHeH0 aBaHCOB BblAaHHbIX “ (10,299) (10,299)
66,028 31,200
o JonrocpoyHas yacTb § T -
- Tekylas yacTb ’ : 66,028 31,200
T 14. 3alkimMbl BbigaHHbIe
. [pynna Belgana 3anmbl cBA3aHHbIM cTopoHam B 2022 roay Ha cymmy 145,120 Tbic. TeHre, us kotopbix 71,000 Thic. TeHre
! Obinu norawetbl. B 2023 rogy 6bin npouseeaéH B3avmosadéT Ha cymmy 10,963 Toic. TeHre. Canbao BblgaHHbLIX 3aMOB
! Ha 2023 rog coctaBuro 63,157 Teic. TeHre (2022: 74,120 TbiC. TEHFE).
OBuxeHue 3aumoB
i‘ ThbIC. TEHre 2023 2022
! Ha 1 sHBaps 74,120 -~
c! MpenocTaBneHe 3aiMoB 5 - 145,120
3 BosBpart 3animoB 5 - (71,000)
BsaumosayeT - (10,963) =
I Ha 31 gekaGps 2023 ‘ 63,157 74,120
L ‘
»!] Bce 3aiimbl SBAAOTCS KPaTKOCPOUHbLIMU U NpefocTaBneHbl Ha 6ecnpoLeHTHON OCHOBE.
% 10
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MpumeyaHus Kk KOHCONMAUPOBAHHOMN (PMHAHCOBOMN OTYETHOCTH
3a roa, 3akoH4yuBwmMncA 31 nekabps 2023 roga

Mpouune Hanoru k ynnare

ThIC. TEHre ' 2023 2022
WnaunBuayanbHbIi NogoXoaHbIN Hanor 5 46,670 5,945
CouuanbHblii Hanor : 43,664 3,379
KIMH y nctoynmka Beinnat 25,286 -
[NeHCMOHHBIE OTUMCEHS i 11,155 4,648
Mpouune Hanoru : 5,804 1,462

132,579 15,434

ToproBasi u npoyasi KpeaUTOpCKas 3aA0MKEeHHOCTb

ThbIC. TEHrE 2023 2022
Peseps no Hencnonb3oBaHHbLIM OTMYCKam , 26,825 17,590
3ad0mKeHHOCTb Nepes, NocTaBLMKaMm 3 23,764 23,835
3a[0MKeHHOCTb MO KOMUCCUAM (BENO3UTapuii, kKacToamaH, Gupxa) 14,979 11,762
3a40mKeHHOCTb CBA3aHHbIM CTOPOHAaM 3,000 -
Mpouas kpeauTopckas 3a0MKEHHOCTb f 547 28

69,115 53,215
ApeHnpa

Komnanusi apeHayet ogucHoe nomelueHne. [Jorosopbl apeHabl OGbIMHO 3aKMOYATCA Ha OnpeaeneHHble Nepuoabl
Cpokom 12 MecsiueB WnM MeHee, HO MMEIOT MpaBo NpoArieHus.. [JoroBopbl apeHabl He coaepXaT 0coBbIX YCMOBMi
(KOBEHAHTOB) 3@ MCKITIOYEHNEM 3aLUNTHBLIX Mep B OTHOLLEHUM apeHZyeMbIX akTUBOB, MPUHAANEXaLUUX apeHA0aaTeno.
ApeHplyemble akTuBbl HEe MOTYT CAaBaTbCs B CybapeHay v UCnosnb3oBaHbl Kak 3aroroBoe oGecrnedeHme.

KomnaHusi npuMeHsaeT ynpoLeHnst NpakTUYECKoro XxapakTepa v He NpusHaeT akTuBbl B hopMe NpaBa MoNb3oBaHus U
apeHpHble 0bsi3aTenbcTBa AN 4OroBOPOB apeH/bl akTUBOB C HU3KOW CTOMMOCTbBIO, USIN KPATKOCPOUYHON apeHzbl CPOKOM
12 mecsiues u MeHee. ApeHaHble NNaTexm Mo AaHHLIM JOroBOpaM apeH/bl OTPakKaloTcs B OTYETE J0X0AaX 1 pacXoAax
Ha paBHOMEPHOI OCHOBE B TEYEHMe cpoka apeHabl (CM. npuMedaHve 6).

Kanutan

AKUMOHepHbIW KanuTan

2023 2022

ponsi, %  TbIC. TEHTe pons, %  TbIC. TeHre

TOO «Tengri Partners (Kazakhstan)» 50% 1,128,402 50% 1,128,402
YacTtHasa komnaHus «ASP CAPITAL RK LIMITED» 50% 1,128,402 50% 1,128,402
100% 2,256,804 100% 2,256,804

OGbsABneHHbIN akUMoHepHbIl kanutan KomnaHuw coctaensieT 3,000,000 npocTbiX akuwii cTouMocTbto 1,000 TeHre
kaxxgas. Mo coctoanuio Ha 31 gekabps 2023 roga BbinyLLeHHbI aKLUMOHEPHbIN kanuTtan coctaeun 2,451,604 akuuu (2022:
2,451,604 akuwnu). BbinyLLleHHbI aKLMOHEPHbIN KanuTan NofHOCTLIO OMSayeH.

B TteueHune 2022 rona Komnanus pasmectuna 174,100 npocTteix akumii no ueHe 1,000 TeHre 3a akumio, a Takke 200,025
MPOCTbIX aKLUui 1 25,356 LUTYK BbIKYNIEHHbIX COBCTBEHHBIX akUMi Mo LieHe 1 TeHre 3a akumio.

lNo cocTosHuio Ha 31 aekabps 2023 roaa B peecTpe Aepxatenen LeHHbix Bymar Komnanum 3aHaumtess AO «JU3uHr rpynn»
B pamKax KpaTKkocpo4Hoi onepauum 6yupkesoro npsiMoro pero, 3akrnodeHHoro AO «JTUSWHF rpynn» B Ka4ecTBe KMMeHTa.
3anorom BbICTynuM NpocTble akuun Komnaxum.

Hdoxoa Ha akuuio

BasoBbii foxoa Ha akumMio onpedenseTcs NyTeM [EneHUst YUCTOro [oXoAa 3a Nepuod, NpefHasHauYeHHOro Afs
AepxaTtenien npocTbIX aKkuui, Ha CPEAHEB3BELIEHHOE KONMMYEeCTBO MPOCTLIX aKUWi, HaXOAUBLUMXCS B OGpaLleHn B
TeueHve nepuoga. Y KomnaHum HeT pa3BoaHSAOLWMNX aKLUNA.

2023 2022

YuncTbIN AoXo[, ThiC. TEHre ‘ 521,199 | 166,008

KonmnuecTso NpocTbIX akUuiA, LUTYK 2,451,604 2,190,410

Ba3oBbiit U pa3BOAHEHHbIN AOX0M4 HA aKLMUIO, TeHre 213 76
11
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MOOPH AO «Tengri Partners Investment Banking (Kazakhstan)»
MNpuMeyaHus k KOHCONUAUPOBaHHOM (PUHAHCOBOWN OTYETHOCTHU
3a roa, 3akoHuuswunca 31 nekabps 2023 roga

18.
(B)

(r)

19.
(@)

KanuTtan, npoaonxeHue

BanaHcoBasi CTOUMOCTb aKLuu

BanaHcoBas cToMMOCTb akuun paccynTaHa B COOTBETCTBUM C TpeGoBaHueM ctaTtbi 9.2.1 JIucTuHrosbix npasun KASE.
lNo coctosHuio Ha 31 aekabpa 6anaHcoBast CTOMMOCTb akumm Bbina npeacTaeneHa crneayowmm o6pasom:

ThbIC. TEHre (ECNK He yKa3aHOo NHOE) 2023 2022
AKTUBbI | 1431584 966,673
HemaTepuarnbHble akTuBbl (B COCTaBE OCHOBHbIX CPEACTB) (4,148) (3,646)
O6saszaTenbcTBa .~ (344,980) (68,649)
YucTble akTUBbI 1,082,456 894,378
KonuuecTBo NpocTbIX akLmM, LTYK 2,451,604 2,451,604
BanaHcoBas CTOMMOCTb aKLUK, TeHre 442 365
OuBuageHabl

B 2023 rogy KomnaHua naumcnuna v Bbinnatina aumeugeHasl 3a 2022 rog B pasmepe 164,047 Toic. TeHre, a Takke
Hauucnuna aveuaeHabl 3a Tpu keaptana 2023 roga B pasmepe 168,572 Thbic. TeHre, U3 KoTopbix 143,286 ThiCc. TeHre
OTpaxeHbl Kak AMBULEHAb! K ynnaTe, a 25,286 ThiC. TeHre kak 0653aTenbCTBO MO HAMOry Y UCTOMHUKA BbINmaThbl.

B 2022 rogy KomnaHusi He Hauucnana v He Beinnayvsana anBuaeHAb!.

Llenu n nonutuka ynpaeneHus (puHaHCOBLIMU PUCKaMK

0630p

Wcrionb3oBaHne hrHaHCOBbIX MHCTPYMEHTOB noaBepraeT [pynny creayowmmM BUaam prucka:
® KpeAWTHbIV PUCK;

®  PUCK NUKBUOHOCTU;

®  PbIHOYHbIN PUCK.

PykoBoacTBo pynnbl HECET BCIO MOMHOTY OTBETCTBEHHOCTH 3@ OPraHM3aLMI0 CUCTEMbI YNPABREHNUs pUckamn 1 Haasop
3a (OPYHKLIMOHMPOBaHNEM 3TON CUCTEMBI.

MonuTtuka prnnbl no ynpaeneHu puckammn pa3pa60TaHa C LENbl0 BbIABNEHUA W aHanmsa PUCKOB, KOTOPbIM
nogBepraetcd prnnbl, YCTaHOBMEHUS AOMYCTUMbIX MPeAernbHbIX 3HAYeHWUNn pucka n COOTBETCTBYIOLLNX MEXaHU3MOB
KOHTpONSA, a TaKke And MOHWTOPUHra PUCKoB KU cobnwogeHus YCTaHOBJEHHbIX orpaHquHmﬁ. Monutuka u cuctTemsl
ynpaBneHnst puckamu perynsapHo aHanusupyrloTcd Ha npegMeT HeoOXOAMMOCTUW BHECEHUS W3MEHEHWI B CBS3W C
N3MEHEHUAMU PbIHOYHbIX yCJ'IOBI/II7I N 0eATEeNbHOCTU I'pynrlbl. I'pyrlna yCTaHaBnmBaeT CTaHA4apTbl U npoueaypbl O6y‘49HVIFI
N ynpaBneHns C Uerbio COo3faHus YnopsgoveHHOW U AeWCTBEHHOW CUCTEMbI KOHTpOn4A, B KOTOpOVI BCe pa60THI/1KI/I
NOHMMaIOT CBOIO pPOJib U obsi3aHHOCTMW.

PykoBoacTso 'pynnbl ocyLLecTBnseT Haa3op 3a CobniogeHneM NonuTYK 1 npoueayp Ipynnbl No ynpasneHuo puckamu, 1
aHanuanpyeT aaekBaTHOCTb CUCTEMBI YNPaBNeHUs prckamy NPUMEHUTENBHO K pruckam, KOTopbIM nogeepraeTtcs Mpynna.

12
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MOORE AO «Tengri Partners Investment Banking (Kazakhstan)»

MpumeyaHus Kk KOHCONUAUPOBAHHON (PMHAHCOBOW OTYETHOCTH
3a roa, 3akoHumuBlwunca 31 nekabps 2023 roga

19. Llenu u nonutuka ynpasneHusi hMHaHCOBLIMU PUCKaMK, NPOAOIKEHUE
(6) Kareropuu n cnpaBeAnuBas CTOMMOCTb (PMHAHCOBBLIX aKTUBOB U 06513aTeNbLCTB
Kateropumn comHaHCOBLIX aKTUBOB U 06513aTeNbLCTB
ThbIC. TEHre Mpum. 2023 2022
®uHaHCOBbIE aKTUBLI OLEHUBaeMbIe MO0 aMOPTU3MPYEMOIi CTOUMOCTH ! {
[eHexHble cpeacTea 9 | 97,668 16,480
[ebuTopckas 3aaormkeHHOCTb Mo onepaumsam peno 10 ; 87,093 18,011
Toproeas u npoyas gebutopckas 3a0MmMKEHHOCTb 12 399,453 > 118,271
3alimbl BblgaHHble 14 | 63,157 74,120
. 647,371 226,882
®uHaHCOBbIe aKTUBbLI OLEHUBaeMble Mo CrpaBeasIMBOl CTOMMOCTM Yepe3 5
aoxoabl U y6bITKK
MHBecTuum, oueHrBaemMele No crnpaBenvBoii CTOMMOCTY Yepes A0XO0Ab! UMK ] 1
yObITKM 11(a) | 691,898 691,898
. 691,898 691,898
®uHaHCOBbIe aKTUBLI OLiEHMBaeMble Mo CrnpaBeAsIMBOi CTOMMOCTH Yepes 5
Npo4Y1i COBOKYMNHbIA JoXoAa
WHBecTnuum, oLeHnBaeMble Mo CrpaBenvBoii CTOMMOCTY Yepes npoyuni :‘ f
COBOKYMHbI JoX0n, 11(6) | 200 200
| 1200 200
®uHaHcoBbIe 0653aTenbLCTBa OLleHMBaeMbIe MO aMOPTM3NPYEeMOli CTOUMOCTH {
Toprosasi n npoyas kpeauTopckas 3a[0MKEHHOCTb 16 (69,115) (53,215)
[venaeHapl k ynnate 18(r) | (143,286) -
. (212,401)  (53,215)
CnpaBegnuBasi CTOUMOCTb
CrpaBennusas CTOMMOCTb (PUHAHCOBbLIX aKTUBOB 1 06SI3aTENLCTE MPUBNU3NTENBHO paBHa X GaraHCOBOI CTOMMOGTH.
(8) KpeauTHblit puck

KpeaunTHbI prck — 3T p1cKk BO3HUKHOBEHUA Y I"pynnbl oHaHCOBOTO yGbITKa, BHI3BAHHOTO HEUCTONHEHUEM MOKynaTenem
UM KOHTPareHToM no (MHAHCOBOMY UHCTPYMEHTY CBOWX [OrOBOPHbIX 06S3aTeNbCTB. 3TOT PUCK CBSI3aH, B OCHOBHOM, C
nMetoLMKCs y pynnbl TOProBol 1 Npoyeit AeGUTOPCKON 3a0IKEHHOCTBIO, B TOM UMCHIe MO OnepaLusiM peno, a Takke
[JEHEXHbIMU cpeacTBamu.

BanacoBasi CTOMMOCTb (DMHAHCOBbLIX AKTUBOB MPEACTABMSIET COBONM MaKCUMArnbHYK0 MOABEPKEHHOCTb KPEeaUTHOMY
pucky. MakcumanbHas noaBepXXeHHOCTb KPEeAUTHOMY prcky Ha 31 Aekabpsa cocTaBuna:

ThIC. TEHrE 2023 2022
[eHexHbie cpeacTsa (3a BbIYETOM JEHEXHbIX CPEACTB B Kacce) 97,668 16,480
[ebuTtopckas 3a40MKEHHOCTb MO OnepaumnsaM peno 87,093 18,011
Toproeas n npoyas gebutopckas 3af0MmKEHHOCTb 399,453 118,271
3alimMbl BblAAHHbIE 63,157 | 74,120

647,371 226,882

[eHexHble cpeacTea

KpeaunTHbIn puck, OTHOCALLMIACS K AEHEeXHLIM CPEACTBaM, OTCIEXUBAETCS 1 KOHTPOMMPYETCS PyKOBOACTBOM KoMnaHum B
COOTBETCTBUM C nonutukoin Komnaxuu. CBoGoAHbIE AeHexHble CPpeacTBa Pa3MELLAlOTCsl B YCTAHOBMEHHbIX Npeaenax B
Hanbonee HafexXHbIX KasaxcTaHcKMx BaHKax ¢ KpeanTHbIMK peiTuHramm Moody’s oT «Ba3» fo «Baa2y. [JaHHas nonuTuka
HanpaBneHa Ha CHIKEHME KOHLIeHTpaLyy KPeAUTHOrO puUcka W MUHMMMU3ALMIO BO3MOXHBIX (PUHAHCOBLIX NOTEPbL MpU
HeuncrnonHeHun 6aHkaMm CBOVX JOFOBOPHLIX 06A3aTENLCTB.
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Dﬁ MOORE AO «Tengri Partners Investment Banking (Kazakhstan)»
MNpumeyaHUs K KOHCONUAUPOBAHHON (PUHAHCOBOWM OTHETHOCTH
3a roa, 3akoH4uBwWwuica 31 nekabpsa 2023 roga

(r)

Llenu u nonutuka ynpaBrieHUsA (bMHaHCOBI:IMVI puUuckamMu, npogonxeHue

ThIC. TEHre 2023 2022
PentuHru ot «Baal» go «Baa3» 1 e ; 3,797
Pentunrn ot «Ba1» go «Ba3» ] 1,545 _
Bes pentudra (AO «LleHTpanbHbii [enosutapuii LieHHbIx Bymar») j 82,851 1,683
Bes peituHra (AO «KasaxctaHckas dpoHaoBas Gupska) ‘ 11,500 11,000

97,668 16,480

ToproBasi u npoyas aebuTopckas 3af0MmKEeHHOCTb

HOABep)KeHHOCTb I'pynnbl KPEAUTHOMY PUCKY B OCHOBHOM 3aBUCUT OT WUHAMUBUAOYASbHbIX XapaKTEepPUCTUK Kaxkaoro
nokynarens. JaHHas Toproeas ,Cl,e6l/ITOpCKaﬂ 3a40/MKEHHOCTb OTHOCUTCSA K rnoKynaTtesnsam, KoTopble pa60Ta10T Ha ycrioBuax
onnarTbl B PaCcCPOUKY. I'pynna NOCTOAHHO OTCNeEXuBaeT ,D,E6I/ITOPCKYIO 330/MKEHHOCTb AN MUHUMU3aALMA COMHUTENbHOM
3a40JKEHHOCTH.

ﬂOﬂBep)KeHHOCTb I'pynrlbl KpeauTHOMY PUCKY MOJTHOCTbID OTHOCUTCS K NMOKynaTernsm B KasaxcTtaHe.

lpynna cospaeT OLeHOYHBIN peseps Ha obeclLieHeHne AeGUTOPCKON 3a40SHKEHHOCTU, KOTOPbIN npeacTaBnseT coboii
pacyeTHYI0 OLIEHKY BENNUMHbI OXXUAAEMbIX KPEAUTHBIX YObITKOB. TOproBasi 3a40/KEHHOCTb MO CPOKaM BO3HUKHOBEHUS Ha
31 pekabpsi:

MpoueHT
oXugaembix
ThbIC. TEHrE Bcero ybbiTkoB  Ob6ecueHeHune
2023 | |
HenpocpoyeHHas . 400,217 0% 773
Bonee yem 270 aHeii : 6,743 100% 6,734
406,960 2% 7,507
2022
HenpocpoueHHas 118,271 0% -
Bonee uem 270 gHeil 7,039 100% 7,039
125,310 6% 7,039
Puck nukBugHoCTH

prnna ynpaenaeT pUuckom NUKBUAHOCTU OTCreXuBas NPOrHO3Hble NOTOKM AEHEXHbIX CPEACTB U noaaepXxuBaeTt 6anaHc
Mexay JanbHenwmnm CbI/IHaHCl/IpOBaHVIGM 1 rTMBKOCTBI0 nocpeacTsoM UCMOJIb30BaHUA U MOKYNKe akTUBOB B PACCPOUKY.

14
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lMpumeyaHus K KOHCONUAUPOBAHHOW (PUHAHCOBOMW OTHETHOCTU
3a rog, 3akoHuuBLMiicAa 31 aekabps 2023 roga

19.

(m)

Lenu n nonutuka ynpaereHusa (*)MHaHCOBbIMM puckamu, npogosiKeHue

Cpoku noraweHusi PpMHaAHCOBbIX 06si3aTeNnbLCTB

B Hmxecnegytolleli Tabnvue npuBeseH aHanus rHaHCOBLIX 06s13aTensCTs [pynnbl, noralaeMblx Ha BarioBO OCHOBE,
Mo COOTBETCTBYIOLUMM rpynnamM CO CPOKamu MOralleHusl, OCHOBaHHbIMU Ha Mepuodax Mexay OTYETHOM AaTton
KOHTPaKTHbIMW JaTaMu MoralleHus:

Mo  MeHee Tpex OT Tpex 4o Ot roga o
ThIC. TEHIE TpeboBaHuio Mecsaues 12 mecsaueB naATn neTt WTtoro

2023 0 R e R R UG
[eHexHble cpeacTea

[Jebutopckas 3af05HKeHHOCTb M0 onepaumsam
pero

MHBecTuumm, oueHnBaemble No CrpaBesIMBONA
CTOUMOCTM Yepes JoXoabl Ui yobITkK

WHBecTuumm, oLueHVBaeMble NO cnpaBeanBo
CTOMMOCTM Yepes NPoYnii COBOKYTHbIN JOXOA,

Toprosas 1 npovasi gebuTtopckas
330IKEHHOCTb

3aliMbl BblgaHHbIE

Toproeas 1 npoyas KpeguTopckas
3a[10/MKEHHOCTb

OvBugeHapl k ynnate

2022
[JeHexHble cpeacTea 16,480 — - - 16,480
[ebuTopckas 3a40MKeHHOCTL MO onepaumsiv

peno 18,011 - - - 18,011
WHBecTuumn, oueHnBaeMble No CrpaBeavBom

CTOMMOCTM Yepes JOXOAbl NN YObITKN - 691,898 - - 691,898
MHBecTuumm, oLeHUBaeMbIe MO CrpaBea IMBON

CTOMMOCTM Yepes NpoYnii COBOKYMHbIN J0X04, - - - 200 200
Toprosasi u npoyas gebutopckas

3a0/MKEHHOCTb - 118,271 - - 118,271
3aimbl BblgaHHbIE - - 74,120 - 74,120
ToproBas 1 npovas KpeauTopckas

3a[10MKEHHOCTb (18,363) 3) (31,093) (3,756) (53,215)

16,128 810,166 43,027 (3,556) 865,765

LleHoBOW puck

LieHoBOM prCK — 3TO PUCK M3MEHEHWIN CTOMMOCTU (PUHAHCOBOIO MHCTPYMEHTAa B pe3yrbTaTe U3MEHEHUI PbIHOYHBIX LIEH,
He3aBUCVMO OT TOro, Bbi3BaHbl N1 3TU U3MeHeHUs1 hakTopamu, cneumndUYHLIMU 4 OTAENbHONM LieHHon Bymaru unu ee
3MUTEHTa, unu dakTopamu, BAUSIOLWMMUN Ha BCe LieHHble Bymarn, obpalaowmecs Ha pbiHke. KoMnaHus nofeepxkeHa
LIEHOBOMY PUCKY B CBS3M C BMSHUEM OBLLMX UK cneundunyHbIX U3MEHEHUIA Ha pbiHKe Ha ee (OMHAHCOBbLIE MHCTPYMEHTI.

[MoBbiweHKe (yMeHbLUeHUE) LeH Ha 1% Ha drHaHCcoBble akTUBbI MO COCTOSIHMIO Ha 31 Aekabps npueeno Obl K YBENUYeHNIo
(ymMeHbLUEeHNIO) Joxo4a Mocfie HanoroobnoXeHns Ha CyMMbl, MOKasaHHbie B HWXecneaywowen Tabnuue. 3ToT aHanus
npeanonaraeT, YTo BCe OCTarnbHbIE NEPEMEHHbIE OCTATCA HEUSMEHHBIMU.

ThbIC. TEHrE 2023 2022
MHBecTuLmm, oLieHnBaeMble MO CNpaBeaIMBOM CTOMMOCTU Yepes JoXoAbl Unn yobITKK

— BIUSIHNE Ha YMCTbIN JOXOA, 6,919

MHBecTULMM, OLiEHUBAEMbIE MO CNPaBeAIMBON CTOMMOCTU Yepes NPOYNIA COBOKYMHbIN

[oXon — BMUsIHWE Ha kanuTan 2
15
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19.
(e)

()

(3)

20.
(@)

MpumMeyaHus K KOHcONUAUpPoBaHHOM PUHAHCOBOW OTYETHOCTU
3a roa, 3akoHuuBlMmcsa 31 pekabpsa 2023 roga

Lienu u nonutuka ynpaBneHus oMHaHCOBbLIMU PUCKaMK, NPOAOIHKEHUe

Puck npoueHTHO# CTaBKU

Ha oTueTHble AaThbl y [pynnbl HET PUHAHCOBLIX MHCTPYMEHTOB C MNiaBatoLLe NPOLIEHTHOM CTaBKOWA, i OHa He NMoABepKeHa
pUCKY NMPOLIEHTHOM CTaBKu.

BanioTHbIi puck

pynna nopgepkeHa BanOTHOMY PUCKY NPU OCYLLUECTBMEHUMU Onepauuii, BblpaXKEHHbIX B BaroTe, OTIMYHOM OT ee
dyHKLUMOHAarNbLHON BanioThl.

MoaBepxxeHHOCTb "pynnbl BanioTHOMY pUCKY Oblna cnegyroLen:

Poccuiickuii
ThIC. TEHre Oonnap CLLA py6nb
2023 j
Toproeas n npovas gebuTtopckasi 3a40/MKEHHOCTb : 328,265 4
[eHexHble cpeacTaa | 2,052 -
ToproBasi 1 NpoYas KPeaAUTopCKasl 3aJ0MKEHHOCTb ; (16,921) &2
313,396 -
2022
Toproeas u npovas gebuTtopckasi 3a40/MKEHHOCTb 10,230 -
[eHexHble cpeacTtea 94 13
Toprosag 1 npoyas KpeauTopcKas 3a40/MKEHHOCTb (17,222) -
(6,898) 13

®durHaHcoBbIE WHCTPYMEHTbI, NpegcTaBrieHHble B TeHre, He noABepXXeHbl BantoTHOMY PUCKY, W BKIOYEHbl AN CBEPKU
NTOroBbIX CyMM.

AHanus 4YyBCTBUTENTbHOCTU

OcnabneHune kypca TeHre Ha 10% no oTHoweHwuto k gonnapy CLUA no coctosiHuio Ha 31 gekabpsi npuBeno 6bl Kk
yBenuueHuio ybbiTka nocne HanoroobnoxeHus Ha 31,340 Thic. TeHre (2022: ymeHbLUEHWIO foxoga Ha 690 TbIC. TEHre).
OTOT aHanu3 NpeAosiaraeT, YTo BCe OCTarbHble NepeMeHHble OCTalTCs HEU3MEHHbLIMMU.

BrnnsHue kypca poccurickoro pybns Ha ovHaHCOBBIN pe3yrbTaT HECYLLECTBEHHO.

YnpaBrneHue Kanutanom

OcHoBHbIMM Uensmu [pynnbl B OTHOLLUEHMU YNpaBrieHUsI KanuTanom sBRsoTcs obecrnieyeHne 0Oe3onacHoCT U
nogaepXaHue Xo3sNCTBEHHOW AeATenbHOCTU [pynnbl Ha HENPEpPLIBHOM OCHOBE, a Takke MNogaep)KaHue onTuMarnbHON
CTPYKTYpbl KanuTana Ans MakCumusauuy 4oXoO0B COOCTBEHHMKOB U APYrMX 3aUHTEPECOBaHHbLIX CTOPOH MOCPEACTBOM
CHIXeHusi ctoumocTu kanutana pynnel. O6was nonutuka pynnbl octaeTcs HemameHHol ¢ 2022 roga.

YcnoBHbIe U NoTeHuUuanbHble obasaTenbLcTBa

YcnoBHble 06s3aTenbCcTBa NO HanoroobnoxexHuto B KasaxcraHe

HeonpeneneHHocwl UHTepnpeTauumn HanoroBoro 3akoHogatenbcTea

lpynna noaBepXeHa BIUSHUIO HEOMPEeAENeHHOCTEN B OTHOLUEHWM €€ HarnoroBbix obsisatenscTs. Harnorosoe
3aKOHOAATENbCTBO M Hanorosas npakTuka KasaxcraHa Haxo4aTCsl B COCTOSIHUM HEMPEPLIBHOrO COBEPLUEHCTBOBAHMUA 1,
crepoBatenbHO, MOABEPXKEHbl U3MEHEHUSIM W PasfYHbIM - UHTEPMpeTauusiM, KOTopble MOryT ObiTb MPUMEHEHbI
PEeTPOCNEKTUBHO.

NHTepnpeTaumy 3akoHoAaTeNnbCTBa PYKOBOACTBOM B Chepe ero NpUMEHEHUs! K caenkam U aestensHocTy Mpynnbl MoryT
He coBMajatb C WHTEprpeTauuein HarorosblXx OpraHoB. B pesynbTaTte, cAenku v omepauuu MOryT ocrnapuBaThes
COOTBETCTBYIOLUMMYM HaroroBbiM/ OpraHamu, YTO B CBOW O4Yepefb MOXET MpUBECTM K B3biCKaHuio ¢ [pynnbl
JOMOMHUTENbHBLIX HAmNoros, NeHW W LTPadoB, KOTOPble MOMYT OKasaTb CYLIECTBEHHbIN HeraTuBHbIA 3MEKT Ha
dmHaHcoBoe nonoxeHue Mpynnbl 1 pe3ynbTaTbl ee AesiTENbHOCTU.
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A\Q MOORE AO «Tengri Partners Investment Banking (Kazakhstan)»

MpumevaHus Kk KOHCONMANPOBaHHOW PUHAHCOBOWM OTYETHOCTH
3a roa, 3akoHuuBLlMncA 31 aekabps 2023 roaa

YcnoBHble ¥ NoTeHuuanbHble 06ﬂ3aTeanTBa, npogonxeHue

I'Iepuo.q AOMNOJSIHUTENbHOrO HanoroobnoxeHus

Hanorosble opraHbl B KasaxctaHe umetoT NnpaBo [AOHAYUCIIATbL Hamnornm B TEYEHWEe TPeX Ui NATU JNIeT N0 UCTeYEeHUu
COOTBETCTBYIOLLIEro HasfioroBoro nepuoaa, B 3aBUCUMOCTU OT KaTeropun HanoronnaTesnbLKa UM HanoroBoro nepuoga.
B onpeaeneHHbIX HaroroBbIM 3aKOHOA4ATENBCTBOM CrlyYasiX AaHHbIN CPOK MOXeET ObITb npoAaneH Ha Tpu roga.

Bo3MoxHble fononHUTENbHbIE HanoroeBble 0653aTeNnbLCTBA

PyKOBO,ﬂCTBO cyuTaeT, 4To prnna BbINOJIHAET Tpe6OBaHI/|F| HaroroBoro 3akoHOOaTeNbCTBA, p,el?lCTBleLU,eFO B
KasaxctaHe, a Takxe Harorosble yCrnoBuA 3akmnioYeHHbIX OOroBOpPOB, KOTOpble BIUAIOT Ha e€e AEeATEeNbHOCTb W,
crnejosatenbHO, HUKaKue [OMoNHUTENbHbIE HanoroBble obs3aTenbcTBa BO3HUKHYTb HE MOTyT. Tem He MmeHee, Mo
NPpUYNHaM, WU3MNOXEHHbIM BblllE, COXPaHAETCa PUCK TOro, YTo COOTBETCTBYIOLLME HanoroBble OpraHbl MOryT uHa4ve
TOJIKOBaTb 4 OrOBOPHbIE MOJFIOXEHUA U Tp66OBaHVI$| HanoroBoro 3akoHogaTernbCcTBa.

B pesynbtate STOro MOryT BOSHUKHYTb AOMOSHUTENbHbLIE HanoroBble o6s3aTenbcTBa. OAHAKO, BCreaCTBue psiaa
BbilLleyKa3aHHbIX HEONPEAENneHHOCTel Mpu pacyeTe Kakux-nmbo noTeHUMAanbHbIX AOMOMHUTENbHBIX HAMOroBbIX
0653aTenbCTB, OMUCAHHbIX BbILLE, PYKOBOACTBY HELIENecoobpasHO OLeHWBAaThb drHaHCOBbBIN 3hAEKT HAMNOroBbIX
00s13aTenbCTB, ecnv Takosble OyAyT UMeTb MECTO, a Takke MeHW U LTpadbl, 3@ ynnaTy koTopklx [pynna MOXeT HeCTh
OTBETCTBEHHOCTb.

CrtpaxoBaHue

PbIHOK cTpaxoBbix ycryr B Pecnybnuke KasaxcTaH HaxoAmUTCs Ha CTagum CTaHOBNEHMS!, U MHOTUE (pOpMbl CTPaxOBaHus,
pacnpocTpaHeHHble B ApYriX CTpaHax, noka, kak npasuno, He JOCTyrHb B KasaxcTaHe. Mimetoleecsi CTpaxoBOe NoKpbITUE
He oBecrieunBaeT NoMHyI0 KOMNEHCALMIO B CIly4ae HACTYMMEHNs SHaUUTENbHBIX YObITKOB.

CynebHble UCKU

B nopsiake oGbI4HON AEATENLHOCTH, B OTHOLLEHWN [Pyrnbl MOryT BO3ByxaaThcs cyaebHble Ucku. PykoBOACTBO cuuTaerT,
YTO OKOH4YaTesIbHasA OTBETCTBEHHOCTb, €CMI TakoBasi UMEETCsl, BO3HMKAIOLLAs B pe3ynbTaTe TakuX UCKOB UMW NPeTeH3uil,
He ByAeT NpuBOAUTL K HEGNAroNPUATHLIM MaTepuasnbHbIM MOCNEACTBUSM, BIUSIOWIMM Ha (UHAHCOBOE MOMOXeHUe 1
pesynbTatsbl Mpynnbl. Mo coctosHuio Ha 31 gekabpsa 2023 roga Mpynna He BOBREKanachb HU B KaKuWe 3HAYUTENbHbIE
cyaebHble pasbupaTtenbcTsa.

Onepauuu CO CBA3AHHbIMU CTOPOHaAMMU

CB#si3aHHble CTOPOHbI BKITIOYAIOT CrieayloLee:
e KnioyeBble pykOBOAWUTENMN.

e CoOCTBEHHUKM.

e KomnaHuu nog, obLwymM KOHTponem.

BosHarpaxaeHue pykoBoacTea

BosHarpaxpaeHusi, nory4eHHbIe KIoueBbIMA PYKOBOAMTENSIMY, BKITHOYEHbI B pacxofsl No 3apaboTHOI nraTe B cocTase
00LeaAMUHICTPATMBHBIX PACX0f0B (CM. NpuMeYaHue 6) u coctasunu 550,243 Teic. TeHre (2022: 136,826 Tbic. TeHre).

Onepauuu CO CBfi3aHHbIMU CTOPOHaAMHU

Komnanuu
KnioueBble noa o6wmm
ThbIC. TEHre pykosogutenun CoBCTBEHHUKN KOHTponem WUTtoro
2023 3
3a40MKEHHOCTb CBA3AHHbLIX CTOPOH 5 4,343 4,872 &1 9,266
3a0MmKeHHOCTb CBAI3aHHbLIM CTOPOHaM i - (75,150) - (75,150)
Peannsauus cBsizaHHbIM CTOpOHaM 3,497 54,897 146 58,539
[MprobpeTeHus y cBA3aHHbIX CTOPOH - (30,552) - (30,552) |
2022 -
3a[0MKEHHOCTb CBA3AHHbIX CTOPOH - 20,300 5 20,305
3a0MmKEeHHOCTb CBA3AHHLIM CTOPOHAM - - - -
Peannsauus cesizaHHbIM CTOpoHaM - 2,721 2,018 4,739
MNprobpeTeHus y cBSI3aHHbLIX CTOPOH - (24,604) - (24,604)
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MpumeyvaHus k KOHCONMUAnpoBaHHOW (pMHAHCOBOM OTYETHOCTHU
3a roa, 3akoHyuswwuincs 31 gekabps 2023 roga

20. Onepauum co cBA3aHHLIMU CTOPOHAMMU, npoaomkeHue

(B)

22.

23.

(a)

(6)

Ha 31 pexabps 2023 roga v 2022 roga y T pynnbl HET pesepBoB Ha obecLeHeHVe OeGUTOPCKON 3a40MMKEHHOCTH

CBSI3AHHBIX CTOPOH. Y [pynmbl He BblNo pacxooB Ha obecLeHeHne AeBGUTOPCKON 3a40MKEHHOCTU CBSI3aHHbIX CTOPOH
(2022: Honb).

YcnoBus onepauuﬁ CO CBA3aHHbIMU CTOPOHaMK

Ll,eHoo6pa3OBaHv|e onepaumﬁ CO CBA3@HHbIMW CTOpPOHaMM onpenensTcs Ha NOoCTOSAHHOW OCHOBE B 3aBUCUMOCTU OT
Xapakrepa ornepauun.

Nudopmaums o MNpynne

KOHCOJ'II/IAVIpOBaHHaH OTYETHOCTb BKITHOYaET OTY4EeTHOCTbL KoMnaHuu u ee HuXecneaynLwmx 4oOYEepHUX NpeanpusaTuii;

Cpaka BnageHue %

OcHoBHas gesiTenbHOCTb peructpauumn 2023 2022

I'Ipouaﬂ BCromMmorarternbHasa

TOO «Tengri Partners Financial Advisory ~AS#TENbHOCTL B Cepe ? 1) .

(Kazakhstan) ¢hurHaHcoBbIX ycnyr, kKpome KasaxcTtaH : 100% ; 100%
CTPaxoBaHWs U NEHCHUOHHOTO | i

obecneyeHus

[pyrue Buabl huHaHCoBbLIX

YCRyr, KpOMe CTpaxoBaHus U 3

NMeHCHoHHoro obecrneyeHmns, KasaxcTaH | 0% 100%

HE BKITIOYEHHbIE B Apyrue

rpynnypoBKN

TOO «TP Residential Mortgage Securities
Corporation (Kazakhstan)»

Komnanusi nukeuguposana TOO «TP Residential Mortgage Securities Corporation (Kazakhstan)» B 2023 roay.

OCHOBHbIE NONOXEHUS YYETHOW NOMUTUKM

I'Ipm NOLroTOBKE KOHCONMUANPOBAHHOM hHaHCOBOI OTYETHOCTM I'pynna nocneaoBaTtesibHO NpUuMeHsana Huxecnegytowine
OCHOBHbI€ NMPUHLMMbI YYETHOW MOMUTUKN.

Onepauuu B MHOCTPaHHO BanioTe

Onepauun B MHOCTPaHHOII BarioTe NEPECUNTLIBAIOTCS B (YHKLIMOHAMbHYHO BanioTy pynnbl N0 0GMEHHLIM Kypcam Ha
AaTbl COBEPLUEHNSH aTuX onepauni. MoHeTapHbIe akTuBbl U 06S3aTENbCTBA, BLIPAXEHHBIE B MHOCTPAHHON BanioTe Ha
OTHETHYIO iaTy, NEPECUNTLIBAIOTCA B (OYHKLIMOHAMBHYIO BamioTy Mo 0GMEHHOMY Kypcy, AeiiCTBYIOLLEMY Ha 3Ty OTYETHYIO
Aaty. HemoHeTapHbIe akTuBbl 1 0BA3ATENLCTBA, BbIPAXKEHHbIE B MHOCTPAHHON BaIOTe 1 OLEHUBAEMBIE M0 cnpasefnuBoi
CTOMMOCTU, NEPECUNTLIBAIOTCA B (DYHKLMOHATLHYIO BANOTY N0 0GMEHHOMY KypCy, AECTBYIOLIEMY Ha [aTy OnpeaeneHus
CNpaBeAsnMBoi CTOMMOCTH, @ OLIEHMBAEMbIE MO UCTOPUYECKON CTOUMOCTUA — Ha AaTy OnepaLym. KypcoBble pasHuupbl,
BO3HUMKalOLLMe Npy nepecyeTe no Kypcy Ha AaTy CoBEepLUEHUs OnepaLyuu, a Takke Mpu nepecyeTe MOHETapPHbIX aKTMBOB U
06513aTenbCTB MO KypCy Ha AaTy OTYETHOTO Meproaa, OTPaXaloTCs B OTYETE O 40X0AAX U pacxopax.

Cnep,yrou.wle KYPCbl BantoT UCNonb3oBanuchb npu noaroToBke KOHCONMUANPOBAHHOM (*)VIHEHCOBOI;I OTYETHOCTMU:

5 2023 2022

KoHeL roga CpepHuii KoHeL roga CpegHuit

Honnap CLUA ‘ 454.56 456.31 462.65 460.48
Poccuiickuii py6b 3 5.06 5.40 6.43 6.96

OcHoBHble cpeacTBa
MpusHaHue u yuer

O6beKTbl OCHOBHbIX CPEACTB OTPAXKAKTCS MO CTOUMOCTH NP1OBPETEHNS 3a BLIMETOM HAKOMMEHHOTO U3HOCA U YBbITKOB OT
obecLeHeHus.

CTouMoCTb  BKIIOYAET 3aTpaThbl, HEMOCPEACTBEHHO CBSI3AHHLIE C npuobpeTeHnem aktuea. CTOMMOCTb aKTMBOB,
N3roTOBMNEHHbLIX UMW NMOCTPOEHHbIX XO3ANCTBEHHBLIM CMOCOGOM, BKMOYAT CTOMMOCTb mMaTepuanos ¥ npsAMon pabouein
cunel, Mmobble apyrve 3atpatbl, HENOCPEACTBEHHO CBSI3aHHbIE C npusedeHeM akTiea B pabouyee CocTosiHME AnNS WX
npeanonaraeMoro MCrorb3oBaHus, a Takke pacxofbl MO AEMOHTaXY W yAaneHWo NpPeaMETOB M BOCCTAHOBMEHMIO
yHacTka, Ha KOTOPOM OHW HaxoAATCs W KanuTanusvMpoBaHHble 3aTpaTbl NO 3aiiMam. [probpeTeHHoe nporpammHoe
obecneyeHre, SBNAOLIEECS HEOTLEMIEMON YacTblo PYHKUMOHANBHOCTM  COOTBETCTBYIOLLIETO obopyaosaHus,
KanuTanuampyeTcsa B CTOMMOCTb 3TOro 060pYyA0BaHNS.
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23.

(B)

(r)

(=)

MpumevaHUs kK KOHCONMANPOBAHHOM ¢pMHAHCOBOM OTYETHOCTHU
3a roa, 3akoHuuswmiics 31 nekabps 2023 roga

OCHOBHbIe NONOXEHUs1 yYeTHOW NOMUTUKU, MPOJOIDKEHUE

Ecnn oO6beKkT OCHOBHbIX CpeAcTs COCTOUT U3 OTAENbHbIX KOMMOHEHTOB, WMEIOLLINX pasHbIn CPOK ronesHoro
MCronb3oBaHuS, Kaxabll U3 HUX YUUTBLIBAETCA KaK OTAESbHbIN 00bEKT (3Ha‘-II/|TeJ'IbeII7I KOMI"IOHeHT) OCHOBHbIX CpeacCTB.

IMobas Cymma goxoga unu y6bm<a OT BbIBbITUS 06bEKTA OCHOBHbIX CpeAcTs onpenenseTcd nocpeacTBOM CpaBHEHUS
BbIPYYKM OT €ro BbIObITUS C ero GanaHCcoBON CTOUMOCTHLHO 1 Npu3HaeTcs B HETTO-OCHOBE MO CTPOKE «Mpoymre A4OX0AbI» UIn
«npo4une pacxodbl» B COCTaBe YMCTOro Aoxoaa unm y6brn<a.

U3HoC

W3Hoc HaumcnsaeTcs no NpsIMOSIMHEIHOMY METOAY Ha NPOTSKEHUM OXIUAAEMOro CpoOKa nornesHor cnyx0bl akTuBa [0 ero
ocTaTo4Hol cToumocTu. Oxuaaemble CPOKM NONE3HOM Crny>06bl OCHOBHbIX CPeACTB:

®  KOMMNbIOTEPbI U OPITEXHUKA 3-5 ner;
e wmebenb 1 npoyee 5-10 nert.

Oxupaemble CPOKM MONIe3HOro UCMOJSIb30BAHUA U OCTaTOYHAs CTOMMOCTb OCHOBHbIX CpeAcTB aHanusupyrTcs Mo
COCTOAHUIO Ha KaXKAyo OTYETHYIO AaTy.

Ob6ecueHeHue

AHanu3 6anaHcoBO CTOWMOCTM OOJTTOCPOYHBIX aKTMBOB Ha Hanuume obecLieHeHus OCYLLECTBNAETCA B TexX cny4asx,
Korga cobbITusi Unu U3MeHeHUs o6CToATeNbCTB CBMAETENbCTBYIOT O BO3MOXHOCTHM TOr0, YTO UX GanaHcoBasi CTOUMOCTb
MOXET ObITb HeBO3MeLLaeMol. an/I Hanuunm npusHakoB obecLeHeHns npon3BoAUTCA OLEeHKa, NO3BOSALLAs BbIACHUTb,
npesblllaetT nu 6GanaHcoBasi CTOMMOCTb aKTMBOB WX BO3MeLlaeMytd CTOUMOCTb. I'lpoae,quMe TaKoro aHanwusa
OCYLLECTBNAETCSA OTAENIbHO AN KaXXO0ro akTuBa, 3a UCKITHYEHUEM aKTUBOB, KOTOPblI€ CaMOCTOSTENIbHO HE FeHepPUpYT
OEHeXHble nocTyrnneHnsa. B atom Cliy4ae aHanns npoBoAuTCA Ha YpoBHe nogpasgeneHus, reHepupyoLero geHexHble
NOCTYNIeHUs.

B cnyuyae, korga 6anaHcoBasi CTOMMOCTb aKTMBa WNM nogpasgeneHus, TEHepVPYIOLLEro JeHeXHble MOCTYMNneHus,
NPEBbILLAET ero BO3MELLAEeMyl0 CTOMMOCTb, CO3AAeTCs Pes3epB AJSIl OTPaKEHUS akTVBa MO MEHbLUE CTOMMOCTMU.
BoccraHoBneHue ybbITkoB (YBbITKM) OT 06ecLeHeHus npusHalTCA B AoxXo4ax U pacxonax.

Pacuyet Bo3MeLaeMoit CyMMbI

Bosmellaemas ctoumocTtb akTvBa onpenenseTcsa Kak Haubonbllas BenuuuHa 13 LIEHHOCTU ero ncnorb30oBaHUa U
crpaBeanvBori CTOMMOCTY aKTUBa 3a BblYETOM pacxonoB Ha ero peanusauuio. anl OLeHKe LIeHHOCTW UCMOoNb30BaHUsA
aKkTuMBa, oXXngaemble 6y,u,yu.|,v1e OEHEXHble NMOTOKM OUCKOHTUPYIOTCA A0 UX TeKYLIJ,e|7I CTOUMOCTU C NMPUMEHEHUEM CTaBKu
ANCKOHTMPOBAaHUSA 40 BblYETa HAMNOros, oTpaXaroLlen TeKyLne pbIHOYHbIE OLIEHKN BPEMEHHON CTOMMOCTM AOEHEr U PUcku,
XapakTepHble Ansd AaHHoro aktuea. Boswmellaemas cTommocTb AKTUBOB, KOTOPblE CaMOCTOATENIbHO HE reHepupyloT
AEHEeXHble MOCTyrnneHnsl, onpenernsaeTca B COCTaBe BO3MELLaeMOW CTOMMOCTM nojpasaeneHus, reHepupytowlero
AEHEXHbIEe NOCTYNSIeHUs1, K KOTOPOMY OTHOCATCS AaHHbIe aKTUBbI.

BoccraHoBneHue y6LITKOB OT o6ecLeHeHus

PaHee npusHaHHbIi YOLITOK OT 0BecLeHeHNs NOANEXUT BOCCTAHOBNEHMIO B TOM criyyae, ecnu UMeTCsl U3MEHEHNS B
OLIeHKaXx, UCronb3yemMbIX AN onpeaeneHns Bo3MeLLaemMorn CyMMbl. YBbITOK OT o6ecLeHeHNs BOCCTAHABNMBASTCS TOMNbKO
B TOM CTeneHun, B KOTOPOI GanaHcoBasi CTOMMOCTb aKTUBA He MPEBbILLAeT GanaHcoBylo CTOMMOCTb, koTopasi 6bina 6Gbl
onpe/ienexa sa BbIMETOM U3HOCA UMK amopTusaumi, ecnm Bbl YBbIToK OT o6ecLieHeHns He Bbin Npu3HaH.

He6uTopckan 3af40MKeHHOCTb

ﬂ,96VITOpCKaFI 3al0JTKEHHOCTb MPU3HaeTCs Mo CyMME BbICTaBMEHHOrO cHeTa 3a BblMETOM oXugaemMbiX KpeaAnTHbIX y6bITKOB
1 0BbIYHO He BKoYaeT B cebs npoueHTbl. Oxngaemble KpedauTHble y6bITKVI NPU3HalKTCA Ha CYeTe OLIEHOYHOro pesepsa,
€CIn BO3MO>KHO BO3MELLIEHUE 3TON cymmebl. B NPOTUBHOM Chy4ae 6anaHcoBasi CTOUMOCTb ﬂ,e6VIT0pCKOl7I 3a[0/IKEeHHOCTH
cnucbiBaeTcH.

YyeTHasi nonuTuMka B OTHOWEHUM [eBUTOPCKON 3a[0IKEHHOCTU paccMaTpuBaeTcsi B pasgene «DUHAHCOBbIE
VHCTPYMEHTbI».

HeHexHble cpeacTBa

[eHexHble cpencTBa BKIOYAOT [OeHeXHble cpeactBa B 0OaHkax, OOCTynHble no TpeGOBaHVIIO n nogeepxeHHble
HE3HaYUTENTbHOMY PUCKY U3MEHEHUS CTOMMOCTHU, U HANMNUYHOCTb B Kacce.
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23.
(e)

(x)

(3)

(n)

(k)

MpuMeyaHus kK KOHCONUMANPOBAHHOW PUHAHCOBOIN OTYETHOCTH
3a rop, 3akoHumBlwmincs 31 nekabps 2023 ropa

OcHOBHbIE NOMNOXEHUS YYETHOW NOSIUTUKM, NPOAOIHKEHUE

3aiimbl

3aiiMbl MepBOHaYasnbHO NMPUSHAKTCS MO CTIPaBEASIMBON CTOMMOCTY MOMYYEHHbIX CPEACTB 3a BLIYETOM PAcXOAOB MO
caenke, HenocpPeACTBEHHO CBA3AHHbIX C X nonyyveHneM. ocne nepBoHavansLHOro NPUSHaHUSA 3aliMbl OLEHUBAIOTCS MO
amMopTU3MPYeMON CTOUMOCTH Mo MeToAy 3(EKTUBHON NPOLIEHTHOI CTaBKM.

MNpoBusuu

rIpOBI/I3VII/I npusHaKTCA B cCny4ae, ecnun y I'pynnbl €CTb 3aKOHHOE€ WUNKn KOHCTPYKTMBHOE 0653aTenbCTBO B pesynbTaTte
npownoro cobbITns 1 CyuwleCTByeT BEpPOATHOCTb TOro, 4Yto I'IOTp66yeTCF| OTTOK 3KOHOMUYECKUX pecypcoB Ans noraweHnsa
AaHHoro obs3aTenbCTBa, a Takke MOXeT BbITh cAenaHa ero pasyMmHasi CTOMMOCTHas oueHKka. Ecnu BnvsiHue BPEMEHHOM
CTOMMOCTU AeHer sBNAETCA CYLLECTBEHHbIM, MPOBU3NN pacCUNTbIBAOTCSA nyTemMm ANCKOHTUPOBaHUSA OXUaaeMblxX 6y,D,YLL|,I/IX
MOTOKOB OEHEXHbIX CpeacTB MO CTaBke A0 HaJ'IOFOO6J']0)KeHI/Iﬂ, oTpaxatoLlen TEKYyLLUME PbIHOYHbIE OLIEHKU BPEMEHHOM
CTOMMOCTU AEHEr U, rAe YMEeCTHO, pUCKK, npucylime gaHHomy 06ﬂ3aTeJ'IbCTBy.

B crnyuae, ecnu ncnonb3yeTca ANCKOHTMPOBaHWE, YBENMYEHNE CyMMbl POBU3MIA N0 UCTEYEHUM BPEMEHU MPU3HAETCS Kak
pacxopbl Mo crHaHcKpoBaHuto. Co BpeMeHeM ANCKOHTUPOBAHHAS MPOBU3USI YBENMUMBAETCA (YMEHbLLIAETCS) HA CyMMy
N3MEHEHMA TeKyLLEel CTONMOCTU UCXOAS U3 CTaBOK AMCKOHTUPOBAHUS!, OTPaXKAKOLUMX TEKYLLME PbIHOYHBIE OLIEHKM 1 PUCKY,
XapaKTepHble Ans JaHHOro 0bs13aTenbCcTea. B MOMEHT cosaaHust MPoBU3UM COOTBETCTBYIOLMIA akTVB KanuTanusupyeTcs
B Cry4ae, eCrnu OT €ero MCrorb30BaHWs OXMAAKTCS Oyayluye 3KOHOMUYECKME BLIrOAbl, U amMOpTUSUPYETCs Mo
NPOU3BOACTBEHHOMY METOZY.

MeHcuoHHBbIE OGs3aTenbCcTBA

Y Tpynnbl HET [OMOSTHUTENbHLIX CXEM MEHCHOHHOTO OBecreyeHus, KpOMEe y4acTusi B roCyAapCTBEHHON MEHCUOHHOV
cucteme Pecnybnuku KasaxcraH, kotopas TpebyeT oT paboToaaTens U paboTH/Ka NpoM3BOANUTL TEKYLLME OTYUCTIEHMS,
paccunTbiBaeMble MO yCTaHOBEHHOI NPOLIEHTHOM CTaBKe OT 3apaboTHON NnaThl.

Doxoabl

B MOMEHT 3aknioyeHusi OoroBopa Ha peanusaumio TOBapoB WAM YCryr («aKTUBOBY), pynna oueHuWBaeT aKTUBbI,
obeLuaHHbIe Mo JOroBopy C NokynaTenem, U UAEHTUMULMPYET B Ka4ecTBe 06SI3aHHOCTY K UCTIOSHEHWIO Kaxkgoe obellaHne
nepeaatb MokynaTento akTuB, KOTOPbI SBMAETCS OTAMYMMBIM, NGO psSA OTAMYMMBIX aKTMBOB, KOTOpbIE SIBRSIOTCS
NpakTU4Yeckn 0AMHAKOBbIMU 1 NepeaaroTcs NokynaTesnto No 0ANHaKOBO CXeMe.

Hoxon B BUAE KOMUCCUOHHBIX U c60poB

Komu1CCrOoHHbIE Npr3HaoTCA A0XO4aMu B TOM Mepuoae, B KOTOPOM OHM MOIyYeHbl, CIU TOMbKO OHU HEe OTHOCSTCS K
ycnyram, koTopele OyayT npeaocTasnieHsl B 6yaywmx nepuogax. ECnm aTo KOMUCCHOHHBIE 3a yCryri, KoTopble ByayT
npeaocTasneHbl B OyAyLMX Nepuosax, OHN OTCPOUMBAIOTCA 1 MPU3HAIOTCS B OTYETE O AOXOAAX M pacxodax Kak yCryriu,
OKasblBaemble B TeyeHue cpoka aoroBopa. KOMUCCMOHHbIE 3a Bbijady M MpouYME PasOBble KOMUCCUM Takke
OTCPOUMBAIOTCS 1 MPU3HAIOTCS B TEYEHME Neproga 4orosopa.

rlpoueH'erle AoXoAbl U pacxoabl

npOLleHTHblfl A0X04 MpuU3HaeTcsa B OT4eTe O Aoxodax WU pacxopax No Mepe HayucneHws, rnpuHMMasi BO BHUMaHue
peanbHyl0 AOXOAHOCTb aKTMBa WM MNPUMEHUMYIO MraBaloLLyto CTaBKy. r]pOLl,eHTHbIVI Aoxo4 TaKkXke BKM4yaeT
aMopTu3aunto NpemMnun nnu AUCKoHTa.

B cnyyae cHmkeHns oTpaxeHHON B (hMHAHCOBOM OTYETHOCTI CTOMMOCTY (OMHAHCOBOrO akTUBa W rpynnbl oHaAHCOBbIX
aKTMBOB BCMEeACTBME ODECLEHEHVsi, MPOLEHTHbIe [OoXOA4bl MPOJOSDKAT MPU3HABATbCA MO  NepBOHAYarbHOM
3(ppeKTUBHON NPOLIEHTHON CTaBke Ha OCHOBE HOBON GanaHCOBO CTOMMOCTY.

PeanusoBaHHble goxoabl n y6bITKVI, Y4TeHHble B OT4eTe O AoXoA4axX U pacxoaax

PeannsoBaHHble aoxogbl n y6bITKI/I OT peanu3aLnn OCHOBHbIX CPEACTB PacCUYUTBLIBAIOTCA Kak pasHuua MeXay YNCTbIMU
NOCTYMMEHNAMWU OT MPOAaXW U MNepBOHaYarbHOW Wnn amMopTMU3NPOBAHHOW CTOMMOCTbIO. PeannsosaHHblie Aoxoabl n
pacxofpbl Npr3HaloTCA B OTYETE O JOX04axX 1 pacxojax Toraa, koraa ocylecTsrieHa caenka npoaaxu

®duHaHcoBblIe AoXoAabl

PrHAHCOBbIE AOXOAbI BKIKOYAKT NPOLIEHTHbII 10X0/, MO MHBECTUPOBaHHbLIM CPEACTBaM. MPOLIEHTHBIN A0X04 NMPU3HAETCS
No Mepe HauYNCIEHNs N paccUMTbIBAETCS MO MeToAy 3h(EKTUBHOM MPOLIEHTHON CTaBKY.
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MpumeyaHus kK KOHCONMANMPOBaHHOMU PUHAHCOBOMN OTYETHOCTHU
3a roa, 3sakoH4yusLwWwunca 31 gekabps 2023 roga

OcCHOBHbIe NOSOXEHUs YYETHOW NONUTUKM, NPOLOIHKEHUE

Pacxogbl no nogoxoaHoMmy Hasnory

Pacxogbl no noaoxo4HOMY Hasory BKrodarT B cebs noJoXoAHbIA Harnor TEKyLLIero rnepuoga v OTIOXEHHbIN Hanor.
Pacxogbl no NOAOXOAHOMY Hanory oTpaxarTcs B oXO4ax UM pacxodax 3a WCKIIOYEHWEM TOW ero 4yacTw, KOoTopas
OTHOCUTCA K onepaunam, npusHasaeMblM B Kanutare, B TaKOM Cry4ae OH Takxe npusHaeTcAa B KanuTare.

TeKkylWin  MOAOXOAHLIA  HAMor npeacTaBnsieT coboll CymMy Harora, noanexallyl ynriate B  OTHOLIEHUM
HaroroobrnaraemMoro 4oxofa 3a rof, a Takke BCE KOPPEKTUPOBKM BEMMUMHBLI 06S3aTeNLCTBA MO ynnaTe NOAOXOLHOIO
Harnora 3a npoLunble roabl.

OTnoxXeHHbI Haror onpeaenseTcs ¢ UCMONb30BaHNeM GanaHcoBOro MeToAa MocpeACTEOM onpeneneHnst BpeMeHHbIX
pasHuu Mexay GanaHCOBOW CTOMMOCTbIO aKTMBOB M 0653aTenbecTB, Ans Lenei dmHaHCOBON OTYETHOCTV U CyMM,
MCnonb3yemMbiX AN Lernen HanoroobrnoxeHus.

OTrnoxXeHHble HanoroBble akTuBbl W 006A3aTENbCTBA OLIGHMBAIOTCS MO CTaBKaM HarlorooBnOXeHUs,, KOTopble, Kak
oxuaaeTcs, OyayT NPUMEHATLCA K Mepuoay peanusauuy aktvea Wnu rorallieHus o6s3aTenbCcTBa, WCXOAS U3 CTAaBOK
HarorooGnoXeHu st (M HanoroBoro 3akOHOAATENbCTBA), BCTYMMBLUMX MMM (HAKTUYECKM BCTYMMBLUMX B CUMY Ha faty
Byxrantepckoro banaHca.

OTNOXEHHbI HamnoroBblii akTUB NPU3HaEeTCs TOMbKO B TOW CTEMEHU, B KaKkow CyLlecTByeT BEepPOSATHOCTb MOslyYeHus B
6yp,yu4eM Hanoroobnaraemoro goxonaa, KOTOPbI MOXET ObITb YMEHbLUEH Ha CyMMY OJaHHOro akTmsea. Cymma OTIOXEHHbIX
HanoroBblX akTUBOB YMEHbLLIAETCA B TOW CTENeHW, B Kakoi Oornblue He CyLiecTByeT BEpPOSATHOCTW TOro, 4to
COOTBETCTBYIOLLAsA Harnorosasa nbrota 6yp,eT peannsoBaHa.

OTnoxeHHbIe HanNoroBble akTUBLI U 06513aTeNbCTBA 6epchs| B 3a4€T, €Cnn CyLLleCTBYeT opuanYeckn 3akpernreHHoe rnpaso
3a4eTa TeKyLMX HaNOroBbIX aKTMBOB B CHET TEKYLLMX HANOroBbIX 0053aTeNbCTB, U, €CMY OTINOXEHHbIE HANOM OTHOCSATCS
K OOHOMY N TOMY Xe O6beKTy HanoroobnoxeHus n K OfHOMY U TOMY >ke& HariloroBOMy OpraHy.

®DUHAHCOBbIE UHCTPYMEHTbI

prnna npusHaeTt (bl/lHaHCOBble aKTuBbl 1 obsi3aTenbcTBa B OTYETE O d)VIHaHCOBOM NOJNIOXKEeHUN Torga, Korga oOHa
CTaHOBUTCSA CTOpOHOI7I cornalieHuna no NMHCTPYMEHTY.

PuHaHCOBbLIE aKTUBbI

MepBoHavanbHoe npu3HaHuWe n oueHkKa

duHaHcoBbIE aKTUBbI, Haxoasiimecs B cdepe genctsus MCHO 9, KrnaccuduumpyoTcsi, COOTBETCTBEHHO, Kak
(prHaAHCOBbIE aKTUBbI, yYNTbIBAEMbIE MO aMOPTU3MPYEMOIi CTOMMOCTM, OLIEHUBAEMbIE MO CTPaBeIMBON CTOUMOCTY yepes
Aoxodbl Unu yObITKM WNK OUEHUBAEeMble MO CnpaBeAsIMBON CTOMMOCTM Yepes3 MPOuMii COBOKYMHbINA A0XOf. Mpynna
KnaccuouumpyeT UHaHCOBbIE aKTWUBbLI MPY KX NepBOHAYanbHOM MPU3HAHWM B 3aBUCUMOCTM OT GU3HEC-MoZernu
ynpasrneHusi pMHaHCOBbLIMM aKTUBaMU U SOTOBOPHbIMM 06513aTeNbCTBaMM AeHEXKHbIX NOTOKOB.

®UHAHCOBLINi aKTMB KNaccUULIMPYETCS U OLEHMBAETCS MO amMOpTU3MPYEMON CTOMMOCTU WM Mo crnpaBeanvBoii
CTOMMOCTH 4epe3 MPOUMIA COBOKYMHbIA AO0XOA €Cnv [OroBOPHble YCMOBUSI 3TOMO akTuea oByCnaBnuUBalOT NOSyYeHe
AEHEXHBIX MNOTOKOB, KOTOPbIE SBMISIOTCA «MCKITIOYUTENbHO MnaTexamu B CHET OCHOBHOM CyMMbl JOMra U NPOLIEHTOBY Ha
HemoralleHHyl0 YacTb OCHOBHOW CymMbl Jonra. ®UHaHCOBble aKTVBbI, AEHEXHbLIE MOTOKM MO KOTOPLIM HE OTBEYAloT
KpUTEPWIO «A€HeXHbBIX MOTOKOBY, KNACCUULIMPYIOTCS KaK OLieHNBaeMble MO CNPaBEAfIMBON CTOMMOCTU Yepes npubbinb
1nu yobITOK BHE 3aBUCUMOCTY OT BU3Hec-Moaenu.

I'Ip|/| nepesoHaYanbHOM Npu3HaHun (*)VIHaHCOBbIe aKTUBbI OLIEHMBAIOTCS MO CNpaBeAnMBOA CTOMMOCTH, KOTOpasa ABndaeTcs
NOJIy4EeHHbIM BO3HarpaxaeHuem, nrnoc HenocpeacTBeHHO CBA3aHHble C HUMW 3aTpaThl No caenke. Jliobble Aoxoabl nnn
y6bITKI/I npun nepBoHa4arbHOM NMpU3HaHUM NPU3HaIOTCs B OTYETE O AOX04ax U pacxogax.

I'Iocne.qylou.\aﬂ OLeHKa

duHaAHCOBbIE aKTUBbI, KITACCUMULMPOBAHHBIE MO aMOPTU3UPYEMON CTOUMOCTU, YUNTLIBAIOTCS C UCTONb30BAHWEM METOAA
3hheKTUBHON NPOLIEHTHOI cTaBKM (Aanee — «3MNCx»). AMOPTU3MPYyeMas CTOMMOCTb PacCUUTLIBAETCS C y4eTOM AUCKOHTOB
Unn Npemuii, a Takke KOMUCCUI NPy NpruobpeTeHn. AMOPTU3aLMS Pa3HULBLI MEXAy HOMUHAMLHOM 1 amMopTU3MPyEMON
CTOMMOCTbIO NMPU3HAETCH B OTYETE O JOXOAAX M pacxofax B CoCcTaBe pUHAHCOBLIX AOXOA0B.

PUHaHCOBbIE aKTUBHI, oLieHnBaeMble Mo CrpaBeanMBoi CTOMMOCTH yepes I'IpVI6bIJ'Ib mnun Y6bITOK, YYUTBIBAOTCA B OTYETE
(o] CbVIHaHCOBOM NoMoXXeHWn Mo crnpaBeiIMBOA CTOMMOCTM, @ YUCTbIe W3MEHEHUSI WX cripaBeanvBoil CTOMMOCTHU
NPU3HaKTCA B OTYETE O A0XO04aX U pacxoaax.

21




A A A& A& K

& A&

{

A

.\

|

AR A A

)

!

|

|

|

TN

|

| ‘51 |

2 B

B

N

23.

AOO0RE AO «Tengri Partners Investment Banking (Kazakhstan)»
MNpuMeyaHus Kk KOHCONUAUPOBaHHON (PUHAHCOBOI OTYETHOCTH
3a roa, 3akoHumBlWwuncs 31 nekabps 2023 roga

OCHOBHbIE NMOMOXXEHUNA YHETHON NONMUTUKU, NPOAOIHKEHNE

MpekpauieHue NpusHaHUsi

lMpekpalyeHne NpusHaHMa UHaHCOBOTO akKTVBa OCYLLECTBMSETCs Torga, korga [pynna TepseT KOHTPonb Haj npasaMu
Mo AOroBopy, KOTOPbIN BKIIOYAET AaHHbI akTUB. OTO MPOWUCXOAUT TOrda, KOoraa npaea peanu3oBaHbl, UCTEKMW UMK
nepeaaHsbl.

O6ecueHeHne (PUHAHCOBbLIX aKTUBOB

I'pynna OLUEeHuBaeT oXXngaemble KpeauTHble y6bITKVI, KOTOPbIE MOTYT BOSHUKHYTb OT (pI/IHaHCOBbIX aKTUBOB, OLeHBaeMbIX
no amopmsmpyemoﬁ CTOUMOCTU. OTa OLIEHKa BKIOYaeT BEPOATHOCTb BO3HUKHOBEHMSI COObLITUN, B pesyrnbTaTte KOTopbIX
KOHTpPareHT He CMOXeT OonfiaTUTb CYMMY COrflacHO KOHTPaKTHbIM obGsizaTenbLcTBaM.

Oxnpaemble KpeanuTHbIE YObITKN PacCUMTLIBAOTCS ANSi BOSMOMHbBIX COBLITUNM B TeYEeHWe cpoka OMHAHCOBbLIX aKTVBOB,
y4uTbIB2EMbIX MO aMOPTU3MPYEMON CTOMMOCTW. B cryvasx, koraa nebutopckas 3af0/KEHHOCTb HE YYUTLIBAETCS Mo
aMOopPTM3NPYEMOI: CTOUMOCTU, ¥ HE BbINO 3HAUNTENbHBLIX U3MEHEHUIT B KPEAUTHOM PUCKE AaHHOTO OMHAHCOBOro akTMBa C
MOMEeHTa MepBOHaYanbLHOro MpuU3HaHus, OXuAaemble KpeauTHble YObITKM paccuMTbiBAOTCS AMs COObITUR, KOTOpble
BO3MOXHbI B TeYeHMEe 12 MecsiLieB OTYETHOWN AaThl.

®duHaHcoBble obszaTenbcTBa

ﬂepBOHaqaanoe nMpU3HaHue n oueHkKa

®uHaHcoBble 06a3aTenbCcTea, Haxoaswmecs B cihepe dencteus MCOO 9, knaccuuUUMPYIOTCS, COOTBETCTBEHHO, Kak
¢uHaHcoBble 0653aTeNLCTBA, OLEHNBaEMbIE MO CrPABEANMBOM CTOUMOCTY Yepes J0X0Abl UK YObLITKM 1 OLeHUBaEMbIe
no amopTusupyemon cToumocTu. pynna onpegensieT knaccudukaumio CBOMX (PUHAHCOBLIX 0BA3aTENbLCTB MNPU KX
nepBoHavanbHOM MPU3HaHWK.

Bce CbI/IHaHCOBbIe obsizaTenscTea nepBoOHavYasnbHO Mpu3HakTCAa Mo cnpaBe,anBon CTOMMOCTH, KOTOpas ABndeTcs
BbINna4YyeHHbIM BO3Harpa)kaeHnem. ®PuHaHcoBbIE obgs3aTenbcTBa, OLEHMBaeMmble Mo aMOmesmpyeMOM CTOUMOCTH,
BKITIOHAlOT HENOCpPeNCTBEHHO CBA3aHHbIE C HAMW 3aTpaTbl MO CAESIKe.

Mocnepytowas oueHka

Toprosas 1 npoyas KpeauTopckas 3a40MKEHHOCTb OLEHMBAETCS MO aMOpPTU3NPYEMON CTOUMOCTY C WCMOSIb30BaHUEM
meToza IMC. AMopTU3MpyeMasi CTOUMOCTb PACCUUTLIBAETCS C YH4ETOM AMCKOHTOB UMM NPEMUid, a Takxke KOMICCHIi Npu
npuoBpeTeHnn. AMOPTU3aLUMS PasHULIbI MEXAY HOMUHAMNBHOW U aMOPTU3UPYEMON CTOUMOCTBIO NPU3HAETCS B OTYETE O
Joxoax 1 pacxogax B coctaBe (OUHaAHCOBbLIX PacxooB.

durHaHcoBblE o6sa3aTenbCTBa, OLEHNBAEMbIE MO cripaBeanvBon CTOUMOCTH vyepes goxoabl nnun y6bITKVI, y4unTbIBalOTCA B
oT4yeTe O CbVIHaHCOBOM MOMOXeHUN Mo CnpaBeanuBoi CTOMMOCTU, a YACTbIE UBMEHEHUSA UX crnpaeeanueor CTOUMOCTHU
NPpU3HaKTCA B OTYETE O A0oXo4axX U pacxoaax.

MpekpalieHue NnpusHaHUsA

lMpusHaHue hruHaHcoBoro obasaTenscTBa NpekpaLlaeTcs, ecrm 06a3aTensLCTBO NOralleHo, aHHYNIMPOBaHO, UN CPOK ero
AencTeus uctek. Ecnm nmetolieecs puHancoBoe 0653aTeNbCTBO 3aMeHsIeTCsl ApYrMM 0693aTernbCTBOM, Ha CYLLECTBEHHO
OTNNYAIOLLIMXCA YCINOBUSIX, UMW €CNN YCINOBUS UMetoLlerocs o6si3aTenbCcTBa 3HAUUTENbHO U3MEHEHbI, Takasi 3aMeHa unm
U3MEHEHNs1 YUNTbIBAIOTCA Kak NpekpallleHne npusHaHusa nepsoHavanbHoro obssaTenscTea v Havarno npusHaHus HOBOro
obsizaTenbCcTBa, a pasHuLa B 1x 6anaHcoBO CTOMMOCTU NPU3HAETCS B OTYETE O JOX0AAX 1 pacxodax.

B3aumo3saueT (hpMHaHCOBLIX MHCTPYMEHTOB

PrHAHCOBbIE aKTUBbI U (uHaHcoBbIE obsizaTenscTBa nognexart B3anmMo3adeTy, a HETTO-CyMMa npeacTaBrieHUIo B OT4ETE
(0] CbVIHaHCOBOM NONoXeHn TONbKO TorAaa, Korga WMMeeTcA OCYLUeCTBUMOE lpuandeckoe MnpaBo Ha B3anMo3adeT
NPU3HaHHbLIX CYMM, a Takke HamepeHne NPom3BeCTU pacyeT Ha HeTTO-OCHoBe, Nnbo peann3oBaTb akTUBbI N NOracuTb
obsasaTenbCcTBa OOHOBpPEMEHHO.

CnpaBeAnMBaﬂ CTOUMOCTb d)I/IHaHCOBbIX WHCTPYyMeEeHTOB

Ha KaXXayro OTYETHYKO OaTy, cnpaBennuBasi CTOMMOCTb Cbl/IHaHCOBbIX MHCTPYMEHTOB, KOTOPbIE TOPryrOTCA Ha aKTUBHOM
PbIHKE, onpegendeTcd Ha OCHOBE KOTMpOBalbHbIX LEH, 6e3 nonpaBokK Ha TpaH3aKUWOHHbIE pacxoibl. CI'IpaBe,EU'IMBaH
CTOMMOCTb (*)VIHaHCOBbIX aKTUBOB, KOTOpPbl€ HE TOPrylTCA Ha aKTUBHOM pPbIHKE, OnpeaensaeTca C WCMofib30BaHUEM
noaxoAsimx MeToAoB OUeHKU. Takue meToabl MOryT BKnio4aTh B cebs ucnonb3oBaHne HeAaBHUX PbIHOYHbLIX TPaH3aKUUN,
TEKYLLYIO cnpaBeanMBylo CTOMMOCTb MOXOXero no CywecTByY MHCTPYMEHTa, OUCKOHTUPOBAaHHbIE AEHEXHble MOTOKU W
Apyrue metobl OLEeHKN.
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CobbITHA Nnocne oTYETHOro nepuoga

CmeHa Mpepcepatens Mpaenexus

Ha 3acegaHun Coseta [dupektopos KomnaHuu, nposegeHHoro 01 mapta 2024 ropa, ObINO MPUHATO peLleHne o
A0CPOYHOM npekpalleHnn nonHomounii Mpeacenatens MpaeneHus Komnanum Yakanuam Unbu Bnagnmupoeuya ¢ 04
mapTa 2024 roga. Wsbpatk KacbimGekoBy Aitrepum [ayTtosHy Mpeaceaatenem Mpaenenna Komnanum ¢ 04 mapTa 2024
roga.

Boaapar paHee ynna4yeHHOro Hanora no auBuaeHaam

B cootsetcTBuMM ¢ 3akoHoMm PK ot 12 gekabps 2023 roga Ne 45-VII, BBEEHHOrO B 1eNCTBIE PETPOCMEKTUBHO C 1 AHBapS
2023 ropa, AMBUAEHAbI BbiNfaYeHHbIE HEe MOASeXaT OBMOXEHMIO Hanorom Yy UCTOYHMKA BbinNnaTtbl. B cBs3n ¢ atum
KomnaHus noaana oNonHUTENbHYIO HAMOTOBYIO AeKnapaLyio Ha KOPPEKTUPOBKY MO paHee yaepXaHHOMY U OnniayeHHOMY
Hanory W'y WCTOMHWKa BbiNnatel Ans 3a4eTa Unu BO3BpaTa W3MWLLHE YNNaveHHOM (B3bICKAHHOI) CyMMbl Hamora.
Hanorosas pononuuTensHasi aeknapauusi U 3asBrieHne Ha NPOBEAEHWE 3a4eTa Haroros NPUHSATBI K UCMONHEHUIO U
ycnelwHsl o6paboTaHbl.
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