Weekly Money Market Wrap 4/11/2022 - 4/15/2022

Money market boost:
TONIA gets back to 14% whilst volume hits the highest from the BoY

Chart 1: Money market rates returned to their original post- Chart 2: KZT strengthened by additional 2.33% from the

February levels prior week settling at 448.16/USD on Friday, April 15.
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TONIA returned to its previous levels beginning with 13.61% on Monday and concluding the week with 14.02% on Friday. Transaction
volumes resulted in KZT942.72 bn on average which is 59.63% higher than the week before (KZT590.57 bn on April 4-8). TRION closed the
trading week with 13.96% which is 107 bps higher than the result at the end of the previous period (12.89% on Friday, April 8). Transaction
volumes jumped up by 63.3% to the level of KZT989.01 bn in comparison with KZT605.63 bn during April 4-8. Despite the climbing trend in
overnight money market benchmarks, TWINA continued to shrink resulting in 13.33% at the end of the week leaving the bounce to 14.00%
on Wednesday, April 13, unnoticeable. The average transaction volumes reached 61.23% increase (KZT35.76 bn) from the prior week
(KZT22.18 bn on April 4-8). The average volume of 7-day deposit auctions amounted to KZT141.14 bn increasing by 19.75% from the
previous week (KZT177.86 bn). Cut-off and weighted-average yields remained at the level of 13.50%. NBK tapped the market with 28- and
91-days notes amounted to KZT447.84 bn and KZT60.04 bn, respectively. The volume of 28-days notes increased by merely 3 times from
the prior placement on April 4 whist the yield dropped by 2 bps. This week can be highlighted with the continuation of the national currency
recovery — 2.33% in appreciation against USD since Friday last week. That was supported by solid rise in Brent oil futures price to the level
of USD111.7/barrel on Thursday, April 14, reaching 2-week high.

Chart 3: Brent Oil futures prices hit their 2-week record- Chart 4: NBK short-term deposit action average volumes
USD111.7/barrel*. increased by 19.75% resulting in KZT141.14 bn.
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Additional information

Date TCR 1M TCR 3M TCR 6M TONIA Volume, bn KZT Volume, m USD
11.04.22 13.80 12.34 11.28 13.61 907.51 2030.71
12.04.22 13.79 12.39 11.31 14.15 1140.62 2537.37
13.04.22 13.79 12.44 11.34 14.03 905.80 2014.05
14.04.22 13.80 12.49 1.37 14.01 921.50 2047.00
15.04.22 13.80 12.54 11.40 14.02 838.17 1870.13

Source: KASE

Date Opening Max Min TRION Volume, bn KZT Volume, m USD
11.04.22 12.85 13.71 12.81 13.58 94593 2116.70
12.04.22 13.00 14.20 13.00 141 1207.72 2686.64
13.04.22 13.56 14.40 13.56 14.00 956.43 2126.63
14.04.22 13.90 14.40 13.87 13.99 960.18 2132.92
15.04.22 14.00 14.40 13.96 13.96 874.81 1951.86

Source: KASE

Date Opening Max Min TWINA Volume, bn KZT Volume, m USD
11.04.22 13.50 13.91 13.40 13.89 15.80 35.36
12.04.22 13.50 13.66 13.05 13.66 56.36 125.37
13.04.22 14.00 14.00 14.00 14.00 0.68 1.50
14.04.22 14.50 14.50 13.47 13.47 39.69 88.16
15.04.22 12.85 13.33 12.85 13.33 66.29 147.90

Source: KASE

Date Bid-to-cover Term, days Cut-off yield, % W-average rate, % Volume, bn KZT
11.04.22 1.00x 7 13.50 13.50 95.00
12.04.22 1.00x 7 13.50 13.50 227.70
13.04.22 1.00x 7 13.50 13.50 150.00
14.04.22 1.00x 7 13.50 13.50 104.00
15.04.22 1.00x 7 13.50 13.50 129.00

Source: National Bank

Date Bid-to-cover Term, days Yield, % Volume, bn KZT
11.04.22 1.00x 28 13.46 477.84
13.04.22 1.01x 91 13.67 60.04

Source: National Bank
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