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OTYET HE3ABUCUMbIX AYOUTOPOB
CobcrseHHnkam AO «Tengri Partners Investment Banking (Kazakhstan)»

MHeHue ¢ 02080pKoii

Mbl nposenu ayAauT npunaraemol KOHCONMAWPOBAHHOW ¢uHaHCOBOI otdeTHocT AO «Tengri Partners Investment
Banking (Kazakhstan)» u ero pouepHero npegnpuatua (panee no Tekcty — «[pynna»), cocTosweit w3
KOHCONWOMPOBAHHOrO OTYeTa O (GUHAHCOBOM NOAOXEHWM MO cocToAHulo Ha 31 pekabpa 2019 ropa,
KOHCONUANPOBAHHOrO oT4eTa 06 obwem COBOKYNMHOM AOXOAE, KOHCONUAWPOBAHHOIO OTYETA O ABMKEHUN JEHEMHbIX
CpeacTB M KOHCONMAMPOBAHHOTO OTYyeTa 06 M3MeHEHWAX B COBCTBEHHOM KanwuTane 3a roj, 3aKOHUMBLUMICA Ha
YKa3aHHYI0 AaTy, a TakKe NPUMeYaHUil K KOHCONMAUPOBAHHON GUHAHCOBOW OTUYETHOCTM W OCHOBHBLIX MONOMEHWUI
YUYETHOWN MNONNTHKW.

Mo HawemMy MHEeHMIO, 3a NCKNIOYEHUEM BOSMOMHOTO BIMAHUA acNeKTa, ONUCAHHOTO HUKe B pasgene «OcHoBaHue anAa
BbIP@XXEHUA MHEHWUA C OrOBOPKOWY», NpeAcTaBAeHHas KOHCONMAUPOBaHHaA GUHAHCOBAA OTYETHOCTb AOCTOBEPHO, BO
BCEX CYWECTBEHHbIX acneKTax, oTpaxaeT duHaHcoBoe nonoexue Mpynnol No cocToaHuIo Ha 31 aekabps 2019 roaa, a
TaKke pesynbTaTbl ee X03AWCTBEHHOW AEATeNbHOCTU U ABUXEHWE LEHEKHbLIX CPeACTB 3a rof, 3aKOHUMBLUMIICA Ha
YKasaHHyIo AaTy B COOTBETCTBUU € TpeboBaHNAMK MeayHapOAHbIX CTaHAaPTOB pUHAHCOBOI OTYETHOCTH.

OcHoBaHue OnA 8bIPaNEHUA MHEHUA C 02080PKOL

Kak ykasaHo 8 npumeyaHun 2(e), npu nepexose Ha MCPO 16 «ApeHga» I pynna npuMeHnna ynpoLLeHue NpakTUYecKoro
XapaKrepa, y4uTbiBas apeHay OPUCHOrO NOMELLEeHWs KaK KpaTKocpouvHyio. Mpu atom MCOO 16 TpebyeT yuuTbiBaTh
OXMABEMbI CPOK apeHAbl C Y4ETOM NpaBa NpPoAJ/ieHnA. B cBA3M C orpaHuyeHnem macwtabos ayauTa B OTHOWEHWUM
OLEHOK PYKOBOACTBa NPUMEHUTENBHO K AOroBOPY apeHAbl, Mbl HE CMOT/IU YCTaHOBUTDL, 66110 M HeOBX0AMMO BHOCUTH
Kakne-nmbo KOpPeKTUPOBKU B OTHOLIEHUM AaKTMBA B BUAE NpaBa NONb30BaHWA U apeHAHbIX 06a3aTenbcTs Ha 31 aexabpa
2019 ropa.

Mbi nposenn ayaut B COOTBETCTBMM C MeXayHapoAHbIMM CTaHgapTamu ayauta (panee — «MCA»). Hawa
OTBETCTBEHHOCTb B COOTBETCTBMM C 3TUMM CTaHAApPTaMu ONMMCaHa HUXKe B pasgene Hawero otyeta «OTBETCTBEHHOCTb
ayavTopa 3a ayguT KOHCONMAUPOBaHHOW GUHAHCOBOM OTYETHOCTU». Mbl ABNAEMCA HE3aBUCUMbBIMM NO OTHOLIEHUIO K
Ipynne B cootBeTcTBMM ¢ KOogeKkcom 3TMKM npodeccuoHanbHbix Byxrantepos CoBeTa Mo mexAyHapoaHbIM CTaHAapTam
3TUKK ana byxrantepos (aanee — «Kogekc CMCIB») U 3TMYecKMMKU TpeBoBaHMAMU, NPUMEHUMbBIMK K HalLeMy ayauTy
KOHCONWAMPOBaHHOW (MHAHCOBOW OT4eTHOCTU B Pecnybsmke KasaxcTaH, U Hamu BbINO/IHEHLI MPOUME 3ITMYECKUE
obasaHHOCTM B cooTeeTcTBMM C 3TMMu TpeboBaHmamu u Kogekcom CMC3B. Mbl yBepeHsl, 4To ayauTopckue
HOKa3aTeNbCTBa, NONYYEHHbIE HAMK, ABNAIOTCA AOCTaTOMHbIMU M Hagnexawmumn, 4tobbl Nnpeactasnatb coboi ocHoBY
ONA Hallero MHeHWA.

UHpopmayuna, omnuyHaa om puHaHcoeoii omyemHocmu u ayOumopcKo20 3aKAIOYeHUR K Hell

PyKoBOACTBO HeceT OTBETCTBEHHOCTb 3a npouylo nHpopmauuto. Npoyas uHPopmauua BrIOYaeT uHbopmaumio ob
akTuBax naesoro ¢poHaa UMUD «TC Global Equity Fund» (ganee — «PoHa»), HaxoaswWwmxca nog ynpasneHvem Fpynnsi,
KOTopas npeacTaBneHa B npumevaHuu 23 K HacToAweit PUHAHCOBOK OTYETHOCTH.
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Ungopmayusn, omauuras om puHarcoeoii omuemuocmu u aydumopcKoz0 3aKnioueHus K Heii, npodoniceHue

Hawe mHeHWe 0 GMHAHCOBOM OTYUETHOCTU HE PACTIPOCTPAHAETCA Ha NPOYYI0 MHGOPMALMIO, U Mbl HE BbIPaXKaem MHeHUA
no gaHHoi nHdopmauum.

B cBA3u c nposepeHMemM Hamu ayauTa GpUHAHCOBOI OTYETHOCTM Hawa 06A3aHHOCTL TaKKe 3aKNoManach B Nposepke
nopagKa BeAeHUA y4yeTa U COCTaBAEHUA OTYETHOCTM [pynnfbl B OTHOWEHWM aKTMBOB 3TOro ®OHAA Ha COOTBETCTBME
TpeboBaHMAM 3akoHoAaTeNnbCcTBa Pecnybaunkn KasaxcraH. Ha ocHOBaHUM NPOBeAEHHON HamK MPOBEPKU Mbl HE BbISBUIU
HUKaKuX GaKToB, KOTOpble HEOBXOAUMO OTPA3UTh B HALLEM 3aKNIOYEHUM.

OmeemcmeeHHOCMb pyK080ACMEa 3a KOHCONUOUPOBAHHYIO PUHAHCOBYIO OMYEMHOCMb

PykoBoacteo [pynnbl  HeceT OTBETCTBEHHOCTb 33 MNOATOTOBKY M  OOCTOBEPHOE NpEACTaBAeHME AAHHOW
KOHCONNANPOBAHHOW (GUHAHCOBON OTYETHOCTU B COOTBETCTBUM C MeXAyHapoAHbIMWU CTaHAapTamu ¢UHAHCOBOW
OTHETHOCTH, @ Takke 3a obecneueHWe CUCTEMDb! BHYTPEHHEIO KOHTPOAA, KOTOPYIO PyKoBOACTBO pynnbl cuuTaer
Heo6X0AMMOIN AR NOAFOTOBKM KOHCONMAMPOBAHHOW (GUHAHCOBOM OTUETHOCTM, HE COAEPXKALLeA CyLWEeCTBEHHbIX
MCKaXKeHWi, BbI3BaHHbIX HeA06POCOBECTHLIMU AEUCTBUAMM MY OLIMBKONA.

Mpn noaroToBKe KOHCONMAUPOBAHHOW (GMHAHCOBOW OTYETHOCTM PYKOBOACTBO HECET OTBETCTBEHHOCTb 3@ OLEHKY
cnocobHocTk Mpynnbl NPOA0AKATL CBOIO AeATeNbHOCTb Ha OCHOBE HENPEPbIBHOCTH, 33 PAaCKPLITUE B COOTBETCTBYIOLMX
CNyvasx cBeAeHUM, OTHOCALLMXCA K HENPEPLIBHOCTU AEATENLHOCTH, M 33 COCTAaB/IEHNE OTYETHOCTU HA OCHOBE AONYILEHUA
O HemnpepbIBHOCTU AEATENBHOCTH, 33 UCK/IIOYEHUEM CNIYHaeB, KOr4a PyKOBOACTBO MMEET HAMEPEHUA NMKBUAUPOBATbL
lpynny, NnpekpaTuTb ee AEATeNbHOCTb UK KOrAA Y Hero OTCYTCTBYET Kakaa-1nbo MHas peanbHan anbTepHaTUBa, Kpome
NUKBUAALMY UAMK NPEKPALLEHUA AEATENbHOCTH.

Pykosoacteo lpynnbi HeceT OTBETCTBEHHOCTb 3@ KOHTPO/Ab Haj NPOLECCOM NOAFOTOBKM KOHCONMAWPOBAHHOM
$UHAHCOBOW OTUETHOCTH.

OmeemcmeeHHOCMb aydumopa 3a aydum KoHconuduposarHoli puHaHcosoli omyemHocmu

Lienbio Hawero ayguta ABAAETCA NOAyYEeHUe AO0CTaTOYHON yBEPEHHOCTU B TOM, YTO KOHCONMAUPOBAHHAA ¢pUHAHCOBaAA
OTYETHOCTb B LIE/IOM HE COAEPHKUT CYLLECTBEHHbIX MCKRXXEHWIA B pe3yabTaTe Heao6pocoBecTHbIX 4eWCTBMI naK OnbKY,
¥ BbINYCK OTYETa HE3aBUCUMbIX ayAMTOPOB, COAEPXKALLEro Hale MHeHne. [locTaTouHanA YBEPEHHOCTb ABNAETCA BbICOKOM
CTENEHbIO YBEPEHHOCTH, HO HE rapaHTUPYET TOFOo, YTO ayAuT, NPOBeAEHHbIN B cooTBeTCTBMU ¢ MCA, BCcerga onpegenut
CYWECTBEHHDbIE WUCKAMEHUA, €CIM OHWU CYLIECTBYIOT. VCKaXKEHMA MOTYT BO3HMKaTb NO NPUUYUHE HEA0BPOCOBECTHbIX
OEeNCTBUIA AN OWNDOKK, ¥ OHU PAacCMaTPUBAIOTCA KaK CYLLECTBEHHbIE, €C/IM, OTAENLHO OT APYIUX UAW B COBOKYNHOCTH,
MOIyT NOB/AWATL Ha IKOHOMMUYECKWE PpeLIeHUA NoAb3osaTesiel KOHCONMAMPOBAHHOK (UHAHCOBOM OTUYETHOCTH,
npuHUMaemble Ha OCHOBaHWUW 3TOI KOHCONNMANPOBAHHOM GUHAHCOBOW OTYETHOCTH.

B pamkax Hawero ayaurta B cooTseTcTeun ¢ MCA mbl nCnonb3yem NpodeccMoHaNbHOE CYXAEHWE U PYKOBOACTBYEMCA
NPUHUMNOM NPOdecCUOHaNbHOTO CKENTULM3MA NPY NNGHUPOBAHUM U NPOBEAEHUM ayanTa. Mbl TakKe:

o Onpegensem U OUEHWBAEM PUCKU CYLLECTBEHHOTO MCKAXKEHWA KOHCONMAWPOBAHHON (HUHAHCOBOW OTYETHOCTU B
pesynbraTte HegobpocoBecTHLIX AeHCTBUIA Uan ownbKK, pa3spabaTeiBaem M NPOBOAUM ayAWTOPCKME npoueaypb! B
OTBET Ha 3TM PUCKMU, U NOAyyaeM AOCTaTOYHbIE M HagNealiue ayaUTOPCKME [,0Ka3aTenbcTea ANA BbipaXeHus
Hawero MHeHUA. PUCK HeOBHapYEHUA CYLLeCTBEHHOIO UCKAXKeHUA, BO3HUKLIETO No npuyuMHe HeaobpocoBecTHbIX
aeictBuil, asnaetca 60nee BbICOKUM B CPaBHEHWM C PUCKOM HeOBHapymeHUa CyLEeCTBEHHOTO WCKaXEeHUs B
pesynbTaTe OWMOKK, TaK Kak HeA06pOCOBECTHbIE AEWCTBMA MOTYT BKAIOYaTb B ceba CroBop, NOAMOT, YMbILAEHHbIH
NPOMNYCK, UCKaXXeHHOe npeacTaBneHue nHGopmauuu unu geictsus B 06xoa cuCTembl BHYTPEHHETO KOHTPOAS.

s V3yuaem cUCTeMy BHYTPEHHErO KOHTPOAR ANA WCMOAbL30BaHMA B Npouecce ayauTa C Uenbio paspaboTku
NpUeMNembIX B CNOMMBILEHCA CUTYauMWM ayAMTOPCKUX MPOLeAyp, HO HE C Lenbio BbipaeHwa MHeuua 06
3¢pdEKTUBHOCTU CUCTEMBI BHYTPEHHEr0 KOHTpoAaA Ipynnbl.

¢ OueHuUBaem HagneKaluil xapaKTep NPUMEHAGMOI YY4ETHOW NONIMTUKU U 06OCHOBAHHOCTL ByXranTepcKUX OUEHOK U
COOTBETCTBYIOLLErO PacKpbiTuA MHGOPMaLMK, NOAFOTOBEHHONO PYKOBOACTBOM.
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OmeemcmeeHHOCMb aydumopa 3a ayoum KOHCOAUuduposaHHoii puHaHcosoili omyemHocmu, npodonxceHue

[enaem BbiBOAbI O NPaBOMEPHOCTU MPUMEHEHWUA PYKOBOACTBOM NMPUHLMNA HENpPEepbIBHOCTV AEATeNbHOCTU |,
OCHOBbIBAACb Ha MOAYYEHHbIX ayAWTOPCKUX [O0Ka3aTeNbCTBaX, O TOM, MMEeT Jin MEeCTO CyWecTBEHHas
HeonpeaeneHHOCTb B CBA3U C COOLITUAMM, B pe3y/ibTaTe KOTOPLIX MOMYT BO3HWUKHYTb 3HAUMTE/IbHbIE COMHEHUS B
cnocobHocTn Mpynnbl NpoAoIKaTL CBOK AEATENLHOCTb Ha OCHOBE HenpepbiBHOCTU. B cnyuae, Koraa mbl cuuTaem,
4TO CYWeCTBeHHAA HeoNnpeaeNeHHOCTL CYLLECTBYET, Mbl AO/KHbI B HAaLLeM ayAMTOPCKOM OTUETe NPUBAEYb BHUMaHUE
K COOTBETCTBYIOLWIMM NPUMEUYAHUAM B KOHCONMAMPOBAHHOW ¢MHAHCOBOI otyeTHocTM aubo, B cayuae
HeHaANeXallero pacKpbLITUA, MoAUOUUMPOBaTL MHEHWE. Hawu BbIBOAbI OCHOBLIBAIOTCA Ha ayAUTOPCKMUX
[OKa3aTenbCcTBax, NOAYYEHHbIX Ha AaTy Hawero otyeTa. OgHako Byayume cobbiTUa UAKU YCAOBUA MOTYT NOBAUATL Ha
€noco6HOCTL MPyNnbl NPOAOMKaTL CBOIO AEATENbHOCTb HAa OCHOBE HEMPEPbLIBHOCTH.

OueHusaem oblee npeactaBneHue, CTPYKTYPY W COGEPMKAHWE KOHCONMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTH,
BKAIOYAA pacKpbiTa MHbOpMaLMK, a Takke obecneyeHue AOCTOBEPHOCTU NPEACTABNEHNUA NEXKalKUX B ee OCHOBE
onepaumin u cobbiTnii.

Monyyaem focCTaTouyHble Hagnemaliue ayAUTOPCKUE A0Ka3aTeNbCTBa, OTHOCRWMECA K GUHAHCOBOW MHGOpMaLUK
opraHusauuii U AeaTeNbHOCTU BHYTPU Mpynnbl, uTO6bI BbIPA3UTb MHEHUE O KOHCOMMAUPOBAHHON PpUHAHCOBOM
oTtyeTHOCTU. Mbl OTBEUYaem 3a PYKOBOACTBO, KOHTPO/b U NpoBeaeHne ayauta Mpynnebl. Mbi HeceM €AWHOMNYHYIO
OTBETCTBEHHOCTb 3a Hallle ayAUTOPCKOE MHEeHHe,

Mol nHbOpMUPYeMm UL, OTBEYaOWMX 3a ynpasneHue Mpynnoi, o nnaHupyemom obbeme U CpoKax ayamTa, a Takke o
CYWECTBEHHbIX ayAMTOPCKUX 3aMEYaHUAX, BbIABAEHHbLIX B XO4e ayAuTa, B TOM YAC/NE O CYLLECTBEHHbIX HeaocTaTKax
CUCTEMbI BHYTPEHHENO KOHTpPOAA.

/,
-//

AyauTtop, KBaNUPMKaLNOHHOE
Ne 0000507 ot 08 despana 2001 ro
YnpaBasioLwmii napTHep
TOO «Moore Stephens Kazakhstan»
29 anpens 2020 roga

' ap Lfmoe'
MapTtHep no ayauty

FocypapcrBeHHan nnueHsna Ne 18021214 Ha 3aHATUE ayAUTOPCKON AeATeNbHOCTbIO, BblgaHHaa 23 Hoabpa 2018 roga
MuHuctepcteom ¢puHancos Pecnybamnku KasaxcraH
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MOORE STEPHENS

for audit statements

TbiC. TEHre

Joxoap! No ycnyram v KoMUCCUAM

Pacxoppl no ycnyram un komuccum

YucTblil goxoa Mo ycryraMu U KOMUCCUAM
duHaHcoBbLIE A0X0Ab!

Mpouve onepaunoHHble pacxoabl, HETTO
Y6biTkM 0T obecLieHeHus

(Y6bITOK) AOXOA OT KYPCOBOW pasHuLb
OnepaumnoHHble pacxoabl

Hoxoa (y6bIToK) A0 Hanoroo6noxexHus
(OKkoHOMUS) pacxoabl N0 NOJOX0AHOMY Hanory
YucTuit poxon (ybuiTok) 3a rog

Mpounit COBOKYNHbIA A0X04

O6wuit coBoKynHbIN aoxoa (y6bIiTok) 3a rog

AO «Tengri Partners Investment Banking (Kazakhstan)»
KoHconuagupoBaHHbIi oTueT 06 061eM COBOKYNHOM Aoxoae
3a ropa, 3akoHuuBwwuinca 31 aekabpsa 2019 roga

Mpum. 2019 2018
640, 355,961
4 238) (20,199)

62| 335,762

5 39,143
(1,357)
6 (13,704)

5,133
7 )|  (409,803)
= (44,826)
8(a) L (2,743)

11 : (47,569)

(47,569)

[HaxHas koHconManposaHHasa hUHaHCoBA eTHOCTk YTBEPXKAEHa pykosoacTeom [pynnbi 29 anpens 2020 roga v noanvcaHa

OT ero NMeHu:

Ko

Nazsar Kaimonpaesa
maBHbIK Byxrantep
AO «Tengri Partners Investment Banking (Kazakhstan)»

Mpumeyanns Ha cTpanuyax ¢ 5 no 20 ABNAITCA HEOTLEMMEMOW YaCTbio
DaHHON KOHCONUANMPOBAHHOK (PMHAHCOBOW OTHETHOCTH



MOORE STEPHENS AO «Tengri Partners Investment Banking (Kazakhstan)»
e KOHCOH“AHPOBaHHblﬁ oT4YeT O d)uHaHCOBOM NOoNoXeHuu

for audit statements no cocTosHuIo Ha 31 fekabps 2019 ropa

ThIC. TEHre

AKTUBbI!

[JenexHele cpegcrtaa

Heburopckas 3apomkeHHOCTs No onepauusm PENO

WHBecTUUMM, OLEHMBaEMbIE MO CNpaBeanuBoil CTOMMOCTY Yepes A0X0AL! UMK YOLITKY
WHBecTuuWM, oLeHnBaeMble NO CnpaseanuBol CTOMMOCTMN Yepes NPOoUUN COBOKYNHbIN

Mpum. 2019 2018

9 419,088
- i N
11(a) 4,7 =

Aoxoa 11(6)

HebuTopckas 3agomKeHHOCTb 12

ABaHCbl BbIAAHHbIE U NMPOYUE TEKYLLNE aKTUBbI 13

OTnOXeHHLIW HANoroBLIA aKTUB 8(6)

OcHoBHble cpeacTsa 14 &

BCEO AKTUBLI s 479,607
KAMUTAN K OBA3ATENBbCTBA

Ob6nasarenbcTBa

Toproeas n npoyasn KpeauTopckas 3af0MmKEHHOCTb
Hanoru v apyrue o6sisatenbHbie nnatexu B blogxeT

Kanutan u pesepBbl
AKUMOHEPHbIA KanuTan

HenokpbITbiid yObITOK

BCEIO KANWUTAI U OBA3ATENBLCTBA

15 ),08 11,038
16 18,338

17(a) 1,687,05 1,587,050
84)' (1,137,719)

479,607

MpumeyaHun Ha cTpaHuuyax ¢ 5 no 20 ABNAIOTCA HEOTLEMNEMOIR HaCTbIO

DaHHOW KOHCONUANPOBAHHOW (hMHAHCOBOMN OTYETHOCTU
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MOORE STEPHENS AO «Tengri Partners Investment Banking (Kazakhstan)»
s

; KoHconuaupoBaHHbIA OTYET O ABUXEHUM AeHEeXHbIX CPeAcTB
for audit statements 3a rop, 3akoHuMBLWMIACA 31 nekabps 2019 roga

ThIC. TEHre

ONEPALUOHHASA OQEATENBHOCTb

Doxopa (ybbiTOK) A0 HanoroobnoxeHus
KoppekTuposku:

PuHaHcoBbIE AOX0AbI

WN3Hoc

Y6biTku oT obecueHeHunA

Mpoune HeaeHexHble yobiTkN

Hepeann3osaHHbIN YBLITOK OT KyPCOBOW pasHULIbI

[BuxeHne AeHexHbIX CpeacTs OT ONepaLUMoOHHON AEATENbHOCTU 40 N3MEHEHUIA
obopoTHOro kanutana

(YBenuyenne) ymeHblUEHWe aBaHCOB BbIgaHHbIX U NPOYUX TEKYLLIMX aKTUBOB
YMeHbLUEHUE TOpProson febuTopckoit 3a80MmKeHHOCTH

WN3ameHeHne 0eBUTOpCKOM 3a80MmKeHHOCTH No onepauuam PEMNO

(YmeHblUeHne) yBenuyeHne npoyvix HanoroB K ynnare

YMeHbLUEHWe TOProBoil U Npoyel KpeaUTOPCKON 3aA0MKEHHOCTH

HeHexHble cpeacTea OT onepaLMoHHOR AeATenbHOCTY A0 BbiNNaTkl NOAOXOAHOrO Hanora
[MopoxoAHbIA HANor ynnayeHHsbIA

Yucrtble geHexHble cpeacTsa MCNONb30BaHHbIE B ONEepalUOHHON AEATENbHOCTH

WHBECTULUWOHHAA AEATENBHOCTb
MpoueHTbl NoNy4eHHbIe

MNpurobpeTermne ocHOBHLIX CpeacTs
MocTynneHua oT Npoaaxu OCHOBHbIX CPEACTB
MpuobpeTeHne nHBecTLmit

MoralteHne 3aiiMOB BblAaHHbIX

Yucrble AeHexHble CpeacTBa (MCNOMb3oBaHHbLIE B) OT UHBECTULMOHHON
AeATeNnbHOCTN

OUHAHCOBAA OEATENBLHOCTb
Boeinyck akuwi
Yucrsle aeHexHbIe cpeacTBa oT (PUHAHCOBOW AeATENLHOCTH

Yucroe (yMeHbLUEHWE) yBENUYEHNE JEHEXHbLIX CPeACTB
OdhekT nameHeHnn 06MEHHONO Kypca Ha AeHeXHble cpeacTea
[JeHexHble cpeacTBa Ha Ha4ano roga

[eHexHble cpeacTBa Ha KoHel roaa

Mpum. 2019 2018

(44,826)

5 (39,143)
7 4,770
6 13,704

1,416

6,756

(57,323)
2,063
16,316
13,599
(1,218)
(26,563)

(26,563)

28,879
(787)
2,144
(13,043)
102,088

14

119,281

142,718
(6,756)
419,088 283,126
9 12102] 419,088

MpumeyaHus Ha cTpaHuuax ¢ 5 no 20 ABNSIOTCA HEOTLEMITEMON YaCTbiO

AAHHOW KOHCONWANPOBAHHOIK (PUHAHCOBOW OTYETHOCTH
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MOORE STEPHENS AO «Tengri Partners Investment Banking (Kazakhstan)»
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KoxnconuaupoBaHHblil 0TYeT 06 U3MEeHeHUAX B COGCTBEHHOM KanuTtane

for audst statements 3a rog, 3akoHuMBLWWIAcA 31 aekabps 2019 roaa

ThiC. TEHIe

Ha 1 anBaps 2018
YucThiik yobITOK 32 rog,

AkuunoHepHbiii  HenokpbITblit
Mpum. Kanutan ybbiTOK Wroro

1,537,050  (1,090,150) 446,900
(47,569) (47,569)

B3aHocb! B aKLMOHEPHBIN kanuTan 17(a) 50,000 - 50,000
1,687,050 (1,137,719)

Ha 31 pexabps 2018
YucTeiid goxopa, 3a rog
Ha 31 gpekabps 2019

MpumeyaHuna Ha cTparuuax ¢ 5 no 20 ABNATCA HEOTHLEMNEMOR YacTbio
OAHHOI KOHCONUAVMPOBAHHON HMHAHCOBOW OTYETHOCTU
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MOORE STEPH ENS MpumevaHnsa K KOHCONUAUPOBAHHOW PUHAHCOBOW OTYETHOCTH
for audit statements 3a rof, 3akoHuuBlwKics 31 pnekabps 2019 rona

O6uan uidpopmauun

OpraHu3auus u AeaTesnbHOCTb

AO «Tengri Partners Investment Banking (Kazakhstan)» (manee — «Komnauus») — akumoHepHoe obLIECTBO,
3apeructpuposaHHoe B Pecnybnuke KasaxcraH. KomnaHusa 6eina ocHoeaHa B 2004 rogy nog Hassaxuwem AO «VISOR
Capital» co 100% aoneit snagenus TOO «VISOR Holding». B 2016-2017 rogax TOO «Tengri Partners» B pamkax
cornawexus ¢ VISOR Holding Beikynuno Bce akuum y nocnegHei, ctas eauHONuYHbIM snagensuem Komnanuu. KoHeuHol
KOHTPONUpYioLiei CTOPOHON ABNAIOTCA YeTbipe hruanmueckux nuua, rpaxaaHe KasaxcraHa, KoTopbiM B KOHEYHOM UTOre B
paBHbIx Aonsx npuHagnexat 96% KomnaHuu.

OcHosHol odhc KomnaHum 3apermcTpuposaH U pacnosnoxeH no aapecy: Kasaxcrad, 050059, Anmarel, np. Anb-®apabu
a. 17, 6nok 4b, oduc 705.

[laHHas koHconuauposaHHas hMHaHCOBasA OTYETHOCTL BkNoYaeT Komnauuio U ee godepHee npeanpustue (nanee —
«pynna»). [fovepHee npepnpuatue — TOO «TP RESIDENTIAL MORTGAGE SECURITIES CORPORATION
(KAZAKHSTAN)» C®K» obpasosaHo B ceHTsbpe 2019 roaa u pacnonoxeH no agpecy: Kasaxcran, 050059, Anmathl, np.
Anb-®apabu a. 17, 6nok 4B, oduc 705.

OcHoBHOW AEATENBHOCTBLIO [PyNnbl ABRSETCS:

o Bpokepcko-aunepckas 1 npovas AEATENbHOCTL, CBA3AHHANA C PIHKOM LeHHbIX Gymar;
e yrpasreHe MHBECTUUMOHHLIM NopTdenem;

e rpeaocTaBneHue UHBECTULIMOHHOIO KOHCANTUHTA;

e aHanuTudeckue UccneaoBaHus B cchepe UHBECTULIMOHHBIX (HUHAHCOB.

Mo coctosiHuio Ha 31 pekabpa 2019 roaa B Mpynne pabotan 31 yenosek (2018: 29 yenosek).

Ycnosua ocylecTBNeHUNA X03AWCTBeHHOM AeATenbHOCTH B KaszaxcraHe

HestenbHocTs [pynnbl B ocHOBHOM cocpefoToqeHa B KasaxctaHe. CnegosatensHo, Mpynna noasepxeHa cTpaHOBOMY
pUCKy, SBMSIOLLIEMYCA 3KOHOMWYECKUM, NMOMUTUYECKUM W COLMArnbHLIM PUCKaMK, Npucywvmu BeaeHuio bBusHeca B
KasaxcTtaHe. 3Tn pucku BKOYaloT B ceBs BOMPOCh!, BbITEKAIOLWME M3 NONUTUKWA NPABUTENLCTBA, 3KOHOMUYECKNX YCIOBWIA,
BBEACHWA WU U3MEHEHWA B OTHOWIEHWU HANOTOB U PerynupoBaHus, KoneGaHwii BanioTHBIX KypcoB v obecneveHus
BbIMOMHEHNA A0rOBOPHLIX NPaB.

Mpunaraemast uHaHCOBas OTYETHOCTb OTPAXKAET OLIEHKY DYKOBOACTBOM BIUSIHUS 3KOHOMWYECKUX YCROBWiA B
KasaxcTtaHe Ha aesTenbHOCTL U chuHaHcoBoe nonoxkeHue Mpynnel. Byaylume sSKOHOMUYECKUE YCNOBNS MOTYT OTANYATLCA
OT OLIEHKW PYKOBOACTBA.

OcHoBbI NOAroToBKNU (PUHAHCOBOM OTYETHOCTH

3asBneHue o coorBercTBUM MCDO

[aHHas KoHconuauposaHHas (buHaHcoBas OTYETHOCTb Obina MoAroToBneHa B COOTBETCTBUM C MexayHapoaHbiMu
cTaHaapTamu uHaHCoBOW o0TYeTHOCTU (Aanee — «MC®O»), BbinyLeHHbIMU COBETOM MO MEXAYHAPOAHLIM CTaHAapTam
huHaHcoBon oTyeTHoCTU (ganee — «CMC®O»), n uHTepnpeTaumaMu, BbinyLeHHbIMY KoMUTETOM No pasbsCHEHVsIM
MeXayHapoaHbIX cTaHaapTos huHaHCOBOW oTyeTHOCTU (Aanee — «<KPM®O») CMCoO.

MpuHUKUN HenpepbIBHOCTH

[aHHas cuHaHcoBan OTYETHOCTL NOArOTOBNEHA HA OCHOBE aonyuieHusa o Tom, yto I'pynna 6y.qu npogoskate CBOW
ACATENbHOCTb HA OCHOBE HEnpepbLIBHOCTU.

fpynna B HegaeHem npowWwnoM npeTepnena psf W3MEHEHWA W B NocneaHWe rodbl MOKasbiBaeT CTabunbHylo
NonoXuTenbHY AuHamuky aoxoaHocTu. Kak cneactsue, 6narococtosHue Mpynnbl Bo mHorom 6yaeT 3aBuceTb OT
COXpaHEeHWs [aHHOW AVHAMWKW B AanbHeilleM. PykOoBOACTBO CYWTAET, YTO NPWKNAALIBAET AOCTATOMHO YCUNUA ANA
OCYLLECTBMIEHUA A3HHBLIX MMAHOB W CYUTAET, YTO AOXOAHOCTb [pynnbl W NONOXWTENbHbLIE AEHEXHble MNOTOKN OT
onepaLMoHHOW AERTENbHOCTM NpeacTasnaoT coboi AOCTaTOUHYIO rapaHTUID NOKPLITUA ee oXugaemeix notpebHocTen B
AeHexHbix cpeacTeax. Nocne npoBeAeHHOro aHanu3a NPOrHO3HbLIX LiEH Ha Npoaykuuio Mpynnbl, YpOBHSI NPOM3BOACTBA,
noralueHus 3aa0MKeHHOCTU 1 0653aTeNbCTB KanUTanbHOro Xxapaktepa, a Takke OLUEeHKW BO3MOXHbLIX HeGnaronpusiTHbIX
NOCNEACTBUA, TakUX Kak CHIDKEHWE LieH Ha roToByI0 NPOAYKLIMIO, yBENUYeHe onepaLyoHHbIX U KanuTanbHbIX 3aTpar u
snusHue supyca COVID-19 B KasaxcraHe, pykoBoAaCTBO 0BOCHOBaHHO MonaraeT, yTo y 'pynnbl ecTb AOCTATOMHbIE
pecypchi Ans npoaocnkeHus paboTtel B 0603pumom byayiiem. CooTBeTcTBEHHO, Mpynna npoaomkaeT NpUMEHATL NPUHLMN
HernpepbIBHON AEATENLHOCTU NPWU NOATOTOBKE KOHCONUANPOBAHHOW (hMHAHCOBOIN OTHETHOCTY.
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MOORE STEPHENS AO «Tengri Partners Investment Banking (Kazakhstan)»
: NpumeyaHusi K KOHCONUAUPOBaHHON (HMHAHCOBOI OTHETHOCTH
for audit statements 3a roa, 3akoHunBWWIics 31 aekabps 2019 roga

OcHoBb! NOArOTOBKKU (pUHaAHCOBOW OTYETHOCTH, npogomkeHue

OcHOBbLI U3MepeHus

laHHas KoHconuaupoBaHHas uHaHCOBas OTYETHOCTb Gbina MOArOTOBAEHA B COOTBETCTBUM C NPUHUMMOM y4eTa no
MCTOPUYECKON CTOUMOCTK, 38 NCKIITIOYEHUEM UHBECTULMIA Y4NTHIBAaEMbIX NO CrpaBeanBoi CTOUMOCTV B COOTBETCTBUM C
MC®O 9 «dPuHaHCOBEIE UHCTPYMEHTbI».

OcHoBa KoHCcONuAaaLuu

KoHconuauposaHHas MHaHCoBast 0TUETHOCTL OTpaxaeT chiHaHCOBOE nonoxeHue Mpynnbl N0 cocToAHMIO Ha 31 aekabps
2019 roga, a Tawke duHaHcoBbie Nokasateny Mpynnbl 3a rog, 3akoHuusLmMiics 31 aexkabps 2019 roga.

JouepHumn aBnNAOTCA NpeanpuATUs, HaxoasLLMecs noa koHTponem Mpynnel. KOHTpons ocywecTensietcs, ecnu Fpynna
UMeeT npaBo MNPAMO WMW KOCBEHHO PYKOBOAUTL TEMW BWAAMU AEATENbHOCTU NPeanpusTUsi, KOTOpble OKa3biBaloT
Hanbonee aHaunTenbLHOE BNUAHME Ha AOXOALI, Nonyyaemble MPynnoil OT y4acTUs B ynpasneHun AaHHBIM MPeAnpUATUEM.
PrHaHCOBan OTYETHOCTL AOYEPHNUX NPEeANPUATUIA KOHCONUANPYETCA, HAaUWHas ¢ AaTkl Nepexoaa KOHTpons k Mpynne, u
npekpailaeT KOHCONWAMPOBATLCHA, HauuHas € Aarhl hakTuyeckon yTpaThl koHTpons. Korga lMpynna npekpawgaet
KOHTpONMpOBaTbL MpeanpusTUe, OCTaBLAACA [AONS BRafeHus B 3TOM NpeAnpuUATAM MNepeoueHuBaeTca [0 ee
cnpaBeAnuBON CTOUMOCTYU C KOPPEKTUPOBKOI GanaHcoBOW CTOMMOCTH, OTHOCUMOIA Ha 40X0AbI U pacxogbl. Cnpaseanueas
CTOMMOCTb NPMHUMAETCS 33 NepBOHaYanbHylo 6anaHcoBy0 CTOMMOCTb ANS Lenel nocneaylowero yyeTa yaepxusaemon
[ONW B KayecTBe accoUMMPOBaHHOW KOMMaHuW, COBMECTHOrO npeanpusitus unuv c¢uHaHcoBoro aktuea. Kpome Toro,
nioBkle cymmel, paHee NPpU3HaHHLIE B NPOYEM COBOKYMHOM AOXOAE B OTHOLLIEHUM TAKOro NPEeANpPUATUS, YUUTLIBAIOTCS Tak,
kak ecnu Obl pynna HenocpencTBEHHO NpoAana COOTBETCTBYIOLWME aKTUBbI UNM obsA3aTenbcrea. Takoe oTpaxeHue
MOXET 03HauyaTb, YTO CYMMbI, paHee NpU3HaHHLIE B NPOYEM COBOKYIHOM J0X0AE, OTHOCSATCA Ha A0XO04bl U pacxodbl.

®uHaHcoBas OTHETHOCTL AOYEPHUX NPEANPUATUIA MOArOTaBAMBAETCA 33 TOT XE OTUYETHLI rof, YTO U OTYETHOCTh
Komnanuu, B COOTBETCTBUM C NOCNEAOBaTENbHOW YYETHOW NONMUTUKOW. Bce BHYTPUrpYMMnoBble cyeTa W onepauuy,
BKNIOYAsA Hepeanu3oBaHHbIe AOXOAbI OT BHYTPUIPYNMOBbLIX ONepauuii, NOMHOCTLIO ANMUMUHUPYIOTCA. HepeanwaoBaHHble
yBbITKM 3NIMMUHUPYIOTCA TaK e, kak Hepeanu3oBaHHbLIE AOXOALI, 33 UCKMIOHEHNEM TOFO, UTO OHU SMUMUHUPYIOTCS TOSNBKO
8 TOM oGbeme, ANs KOTOPOro HET NPU3HakoB obecLieHeHus.

PyHKUMOHANIbHAA BamoTa U BanwTa npe3eHTaunm

HauwonansHoih Banioton KasaxctaHa siBNAeTCA Ka3axCTAHCKWA TeHre (Aanee — «TeHre»), KOTOPbil SBMAETCH
¢yHKUMOHanNbHOM Baniotolt Komnanum v ee AodvepHero NpeanpusTus, a Taioke BanioTOW NPeACTaBfeHUA AaHHON
KOHCOMUANPOBaHHON MHAHCOBOM 0TYETHOCT. Bea huHancoBan uHgopmMaums, NpeacTasrieHHas B TeHre, OKpyrneHa 4o
ThICAY (pasnee — «TbiC. TEHre»).

MpuHATHE HOBbLIX CTAHOAPTOB ¥ Pa3bACHEHMIA

Mpu noaroToske AaHHON thuHAHCOBON OTYETHOCTYM [pynna NnpuMeHana cneayiowue cTaHaapTsl, BCTYNUBLUME B cuny ¢ 1
aHsaps 2019 ropa:

e MC®O 16 «ApeHpay;

e KPM®O 23 «HeonpegeneHHOCTb B OTHOLLIEHUY MPABWUI UCUUCTIEHWS HANora Ha npubbinb»;

e [lonpasku k MC®O 9 «OcobeHHOCTH NpeaonnaThl C OTPULATENLHON KOMNEHCALMER»;

e [lonpaeku k MCBY 19 «BHeceHue nameHeHrin B NporpaMmy, CokpaLleHue NporpamMmmbl UNK NoratueHne obn3aTenscTs
no nporpammey;

s ExerogHble ycoseplenctsoBanus MC®O, 2015-2017 rogb!.

Pykosoactso "pynnbl yuuTbiBaeT apeHAy ouca kak KpaTKOCPOUHYIO M CHUTAET, YTO NEepPeYUCneHHbIe Bbille CTaHaapTh!
(Bknioyass MC®O 16) n nonpaBku He okas3anu CyLLECTBEHHOTO BIMAHUA Ha (OMHAHCOBYIO OTYETHOCTL pynnbl.

HoBble cTaHAAPTL! U Pa3bACHEHUS, ewe He NPUHATLIC K ICNONb30BaHUIO

Mpu noaroToske AaHHOW KOHCONMAMPOBAHHOW DUHAHCOBOA OTYETHOCTM [pynna [OCPOYHO HE MPUMEHANa HoBble
ony6nukoBaHHble, HO elle He BCTYNMBLUXE B CUNY CTaHAAPTLl, Pa3bACHEHUs UMK MONPaBku K HUM. He oxupaeTtcs, uTo
AaHHble CTaHAapThl U Pa3bACHEHWUA OKaXyT CyLLIECTBEHHOE BO3AENCTBIE Ha TEKYLUMIA UNu NOCreaytowme Nnepuoas! u Ha
6yayLime oxugaemole onepauuu.

Ncnonb3oBalne pac4eTHbIX OLEHOK U AonyieHnin

Mpu noarotoske AaHHOW (PUHAHCOBON OTYETHOCTU B cooTBeTcTBMM ¢ MCDO, pykosogcTtse Mpynnbl MCNoNb3oBano
npoeccuoHanbHble CYXAEHUR, OONYWEHUs WU pacyeTHble OLEeHKU, UMEIOUe OTHOWEHWe K BOMPOCaM OTpaXeHus
aKTUBoB M 06A3aTeNnbCTB, U packpbiTua uHgopmaumn o6 ycnoBHLIX akTusax u obszartenscTBax. PakTudeckue pesynbTaTsl
MOTYT OTNUYATbCH OT 3TUX OLIEHOK.



MOORE STEPHENS AO «Tengri Partners Investment Banking (Kazakhstan)»
. MpumeyaHun K KOHCONMAUPOBAHHON (PUHAHCOBOW OTYETHOCTH
for audit staterents 3a roA, 3akoHuuBwuiica 31 nekadpsa 2019 rona

OcHOBbI NOAroTOBKH (pMHaHCOBOMN OTHETHOCTH, npoponxexHue

ﬂonymeHuﬂ ¥ clenaHHbIe Ha WX OCHOBE pacyeTHbIe OLIEHKN NOCTOAHHO aHanu3upyIoTCA Ha npeaMeT HeobXxoAUMMOCTH X
n3MeHeHus. M3meHeHus B pacyeTHbIX OUEHKax MPU3HaOTCA B TOM OTYETHOM Mepuope, Koraa 3Tv oueHkn OBbinu
nepecMoTpeHbl, U BO BCEX NOCneAyiwmx nepuoaax, 3aTpoHyTbiX ykazaHHbIMU U3MEHEHUAMN.

B crneaywowux npumevanusx npeacTtaBneHa, B Y4acTHOCTW, UHdopmauus 06 OCHOBHLIX cdepax, Tpebylowmx oueHkmn
HEeonpeaeneHHoCTH, U 0 Haubonee BaXHLIX CYKAESHUSAX, CCHOPMUPOBAHHLIX B NPOLECCE NPUMEHEHNA NOMOXEHWUN YUETHO
MONUTWKKA U OkasaBLUMX HauBonee 3HaYUTENbHOE BAUAHWE HA CYMMbI, OTpaXeHHble B (OMHAHCOBOW OTYETHOCTH:

¢ [pumeuanue 9 — MogoxogHslit Hanor. PykosoacTBO caenano OLIEHKY MONHOTHLI Hanorosbix 06s3aTensLCTs, KOTOpbie
MoryT 6bITb NpoBEpEHbI HANTOroBbIMK OpraHamMu U BpeMeHun peanuniaLuy BpeMeHHbIX pasHul,

e [Ipumeyanue 12 — MHBecTMUMM OLieHUBaeMble MO cnpaBeanueoit ctoumocTn. OueHKa caenaHa B OTHOLIEHWUU
cnpaseanBoA CTOUMOCTU UHBECTULIUIA,

¢ [lpumeyaxne 13 — Toprosasa n npovas Aebutopckas 3a40mKeHHOCTb. PYKOBOACTBO CAENANno OUEHKY B OTHOLIEHUU
OXuaaeMbix KpeauTHbIX YBBITKOB;

e [lpumeuyanue 14 — ABaHCbl BblAaHHbIE WU MPOYME TeKylUMe aKTUBbl. PYKOBOACTBO CAenano OUEHKY B OTHOLUEHWW
BO3MELLAEMOCTI AaHHbIX aKTUBOB;

s [pumeuanne 15 — OcHoBHble cpeacTea. OueHka 6Gbina caenaHa npu OMpeaerneHun CPOKOB MOME3HOM Cryxobi
aKTUBOB;

e [lpumevanne 19 - Lienu n nonutuka ynpasneHus GUHAHCOBLIMW puUCKaMW. AHanW3 CnpaBeanueoll CTOUMOCTU
OCHOBaH Ha oLieHke ByayLmx AeHEeXHbIX NOTOKOB 1 CTaBOK AUCKOHTUPOBAHWS;

e [pumeyanune 20 — YcnosHble n noTeHUmManbHble obsizatenscrea. [laHHoe packpbiTue TpebyeT OT pyKOBOACTBA OLEHKM
06s13aTensCTB U onpefeneHne BepOSTHOCTU OTTOKA AeHEeXHbIX CpeacTs B Byayliem.

Hoxoabl no ycnyram ¥ KOMUCCUAM

TbIC. TEHre 2018
Bpokepckue ycnyrn 1 HOMMHaNbHbIE AepXaHue 204,689
Yenyru aHpeppaiitepa 34,768
Mpouve 116,504

355,961

Mpynna okasbiBaeT BCE CBOW YCNYr NO NpeaBapuTENbHO 3aKMIOHEHHBIM KPATKOCPOYHLIM W AONTOCPOMHLIM AOroBOPaMm.
Ycnosus AOrosopoB BapbUpYIOTCA B 3aBUCUMOCTM OT NpeaMeTa A0roBopa U MoryT GbiTb C (hUKCMPOBaHHON LieHoN Nubo
C OMnnaTo CTOMMOCTU NOHECEHHbLIX CONYTCTBYIOLWMX pacxoaoB (B YacTHocTu, Bpokepckue ycnyrn). B 2018 rogy Gonee
NonoBuUHbI A0X0A0B [PyNNbi COCTABNANU AOFOBOPbI C MHOCTPAHHBIMU KIMEHTaMU,

Peanusauws ycnyr Tpynnbl OCYLUECTBNAETCA B TEYEHWE NepuoAa BPEMEeHW, NOCKOMbKY MOKynaTenb OAHOBPEMEHHO
nony4aet u notpebnseTt BuIroakl NO Mepe Toro, kak [pynna ux nocraensaeT. [pynna BbiCTABAAET CHYETA NOHECEHHbIX
3aTparT Ha eXeMeCcsYHON OCHOBE.

Pacxoabl no ycnyram n KOMUCCHM

ThiC. TEHIE 2019 2018
Ycnyru choHaoBsoi Gupxm @/1 0 % 10,875
pouune npocheccmoHanbHble yenyru 9,324

duHaHcoBble AoXoAabl

ThIC. TEHre 2019 2018
BosHarpaxaeHus no onepauusim obpatHoe PEMNO - 23,028
(CTOpHO A0X0A0B) NPOLIEHTHBIE AOX0AL! N0 GAHKOBCKMM 4EN03nUTaMm

AMOPTU3aLMA ANCKOHTA NO AeGUTOPCKOI 330MKEHHOCT MAaTEPUHCKOA KOMNaHUV
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MOORE STEPHENS AO «Tengri Partners Investment Banking (Kazakhstan)»

MpumMeyaHus K KOHCONMAUPOBAHHOW (PUHAHCOBON OTYETHOCTH

for audit statements 3a roa, 3akoHumswuncs 31 pexkadbps 2019 ropa

Y6bITkN ot o6ecLeHeHus

ThIC. TEHre 2019 2018
Pesepsbl N0 aBaHcaM BblAaHHbLIM U NPOYMM TEKYLIMM aKTMBam
PesepBbl no Toprosoi 1 npoyei AeBUTOPCKOW 3aA0MKEHHOCTY
ObecueHeHne nHBeCTLNIA

OnepauuoHHbie pacxoasbl

ThIC. TEHre 2018
3apaboTtHas nnara 175,029
PeknamHble ycnyru u ycryrv no NpueneyeHuio KNMeHTos 115,035
Hanoru n apyrue obasatenbHbie nnatexu s 6ogkeT 28,088
MpodheccroHanbHele yenyru 10,738
Pacxoabl no apeHae v o6cnyxuBaHne OCHOBHLIX CPEACTB 15,926
KomaHaupoBouHble U NpeacTaBUTENbCKUE pacxofb 8,147
lMonb3oBaHWe NULIEH3WOHHLIM NPOrpaMMHbIM obecnedeHnem 19,189
Ycnyru ceasu 5,778
W3Hoc 4,770
Mpouee 27,103
409,803
MoaoxoaHbIK Hanor
(OxoHOMMSA) pacxoAbl NO NOAOXOAHOMY Hanory
OCHOBHBLIMM COCTaBNAIOLLIMMY (3KOHOMUM) PACXOA0B MO NOAOXOAHOMY HANOry SBNSIOTCS:
ThiC. TEHre 2019 2018
KopnopaTueHelil NOA0XO4HbIN Hanor -
BosHukHoBEHWE 1 BOCCTaHOBNEHWE BPEMEHHLIX pasHuLy 2,743
{9xoHoMus1) pacxoabl NO NOAOXOAHOMY Hasory 2,743

Ceepka noaoxogHoro Hanora, npuMeHuMoro k Byxrantepckomy aoxomy (yBeiTKy) A0 HanorooBnoXeHWs no craske,
yCTaHOBMNE@HHO! HANOroBbIM 3aKOHOAATENLCTBOM, U PacxofoB (IKOHOMWUM) NO NOAOXOLHOMY Hanory no adheKTUBHOI
cTaBKe NoAoX0AHOro Hanora NPUBOAUTCA HUXE:

ThIC. TEHre 2019 2018
Hoxoga (y6biTok) g0 HanoroobnoxeHus : 110, (44,826)
Craeka nogoxoaHoro Harora 20.0% 20.0%
MoaoxoaHLIM HANor, pacCYUTaHHbIA N0 NPUMEHUMON CTaBKe 2
HenpuaHaHHble HanoroBble YObITKW

HeBbluuTaemble pacxoapl

(3xoHoMusA) pacxoabl NO NOAOXOAHOMY Hanory

OdhchekTBHAA CTaBKa NOAOXOAHOIO Hanora



12. Toprosas ae6butopckasi 3a0MKEHHOCTb, NPOAOMKEHNe

13.

14.

15.

16.

MOORE STEPHENS
[t e aate o W e e e B it )

for audit statements

AO «Tengri Partners Investment Banking (Kazakhstan)»
MpumeyaHUs K KOHCONUMOAUPOBAHHOW (PUHAHCOBOM OTYETHOCTH
3a roa, 3akoHumnsBwwuincs 31 aexkabpsa 2019 ropa

U3ameHeHne pe3epsa No oXuagaemblM KpeanuTHbIM yﬁblTKaM npeactasnexo crnegylowum 05p830M§

TbiC. TEeHre

Ha 1 saHBaps
Hauucneno
Kypcosas pasHuLa
Ha 31 nexka6pn

ABaHCb! BblaHHbLIEe U NPOYUe TeKyluiue akTUuBbI
TbIC. TEHre

MNpegonnaTta no Hanoram

ABaHch! BblAaHHble Ha npuoBpeTeHue TOBApPOB W yCnyr
3a40MmKeHHOCTb COTPYAHUKOB

Mpouee

Peaepsbl no obecLeHeHnio aBaHCOB BbiaHHbIX

2019 2018

2019 2018

UameHeHne pe3epBa NO0 COMHUTENbHLIM aBaHCaM BblAaHHbLIM NpeACcTaBneHo crneaylLllunm 06p830M2

TbIC. TeHre

Ha 1 saHBaps
HauucneHo

Ha 31 pexabpna

OcHoBHble cpeacTBa M NporpaMMHoe obecrnevyeHue
TbiC. TEHre

Ha 1 aHeaps

Moctynnexne

HauucneHnwe usHoca

BbiObiTue

Ha 31 pnexabps

ToproBas u npouas KpegUTOpCKas 3afl0MKeHHOCTb
ThIC. TEHre

3aponmxkeHHOCTb No 3apaboTHol nnate

Toprosas KpeauTopcKkasn 3a40MKEHHOCTb

fpoyasn KpeaUTOpCKas 3aA0MKEHHOCTL

Hanoru u apyrue obs3arennsHbie nnarexu B 6ioaxer
ThIC. TEHre

Hanor Ha Ao6aBneHHylo CTOUMOCTb

WUHaveuayansHbIli NOAOXOAHBIR Hanor

CouuanbHbliA Hanor

MeHcHoHHbIE OTYUCEHUS

Mpouune Hanoru

2019 2018

2019 2018

2019 2018

2019 2018

13,146
1,250
1,025
1,465
1,452
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(6)

18.
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MOORE STEPHENS AO «Tengri Partners Investment Banking (Kazakhstan)»

- MpumMevaHHUA K KOHCONMANPOBaHHON (PMHAHCOBOM OTYETHOCTH
for audit statements 3a rop, 3akoHuMBLIMIiCA 31 Aekabps 2019 roaa

Kanutan

AKUMOHEepHbIN KanuTan

2018
aons, % ThIC. TEHTE

100.0 1,537,050
100.0 1,537,050

TOO «Tengri Partners»

AusuaeHabi

B cooteetcTBuM € 3akoHopaTenbcTBOM Pecnybnuku KasaxcraH, pacnpepensembie pesepBbl Komnawuw He MoryT
npesbIWaTh HepacnpeaeneHHoro noxoaa KomnaHuv B COOTBETCTBUM C ee (DHAHCOBOW OTYETHOCTbIO, NOAFOTOBMNEHHON B
cooTeeTcTBUU ¢ MCDO, nubo aoxoaa sa nepuogd, B cnyyae nepeHocumbix youiTkoB. PacnpeaeneHue He moxeT 6bitbh
Npou3BeaeHo, ecnn 3To NpUBEAET K AeULUTY KanuTana unv HecoctosaTenbHocT Komnanuu.

B 2019 rogy KomnaHusi He Hauucnsna v He BbiNNayueana AUBUAEHAOb!.

Llenu n nonutuka ynpasneHus (oMHaHCOBbLIMM PUCKaAMMU

O630p

WUcnonb3osaHne hMHaHCOBLIX MHCTPYMEHTOB noasepraet Mpynny cnepylowivm BuaamM pucka:
® KpPeAWTHbIA PUCK;

®  PUCK NMKBWUAHOCTY,

®  PbIHOYHBIA PUCK.

PykoBoacTBo "pynnbl HECET BCIO NONHOTY OTBETCTBEHHOCTW 3a OpraHU3auuio CUCTEMb! YNPABNEHUSI pUcKamMu U Haga3op
33 (PYHKLIMOHNPOBAHNEM 3TOW CUCTEMbI.

Monutuka Mpynnel no ynpasneHulo puckamu paspabotaHa C UMbl BLIABMEHUA W aHanuW3a pPUCKOB, KOTOPbIM
noasepraetcst [pynnbl, yCTAHOBNEHWA AOMYCTUMBIX NPEAEnbHbIX 3HAYEHUW PUCKA U COOTBETCTBYIOLUMX MEXaHV3MOB
KOHTPONA, a TaKkKe ANA MOHUTOPUHra PUCKOB W COoBNIOAEHUs YCTAHOBMEHHBLIX orpaHudeHuni. Monutuka U cucTembl
ynpaBneHusi puckamu peryrispHo aHanuaupyroTcsl Ha npeameT HeobxoAWMOCTU BHECEHUS W3MEHeHWA B CBA3U C
V3MEHEHUAMM PbIHOYHLIX YCROBUIA U AesTenbHOCTH [pynnbl. [pynna yctaHasnueaeT CTaHAapThl v Npoueaypbl 0Byyernst
W YNpaBneHus C Lenblo COo3AaHusl YnopsiaOMeHHONW U OeNCTBEHHOW CUCTEMbI KOHTPONsS, B KOTOPOA Bce paBGoTHWKM
NOHUMAIOT CBOIO PONb U 06A3aHHOCTH.

PykoBoacTeo Mpynnbl ocyLlecTensieT Hag3op 3a cobnioaeHnem nonuTuk u npoueayp Mpynnbl NO ynpasneHnio puckamu, n
aHanuaupyeT afilekBaTHOCTb CUCTEMBI YNpaBIeHUsl pUCKamm NPUMEHUTENBHO K puckamM, KOTopbIM noasepraeTtcs Ipynna.

KaTeropum u cnpaBegnusan CTOMMOCTb (PUHAHCOBLIX aKTUBOB M 06A3aTenbCTB

KaTeropun chuHaHCOBLIX aKTUBOB M 0653aTeNnLCTB

TbIC. TEHre Mpum. 2019 2018
®duHaHcoBbIe aKTUBbLI OLleHUBaeMble N0 aMOPTU3NPYEMOR CTOMMOCTH o e

[leHexHble cpeacTea 9 ! 2 419,088
[ebutopckas 3agonxeHHOCTb No onepauusim PEMNO 10 | 2 -
OebuTtopckas 3agomKeHHOCTb 12 21,567

®uHaHCOBbIe aKTMBbLI OLleHUBaeMbIe No cfipaBeAnMBONA CTOUMOCTH
WHBecTuummn, ougHUBaeMbie No cnpaseanuBol CTOMMOCTU yepes aoxoabl unn

y6bITKN 11(a)
MHBecTMUMK, OLIEHUBaEMbIE NO CNPaBEANUBONR CTOMMOCTH Yepes NpoYni
COBOKYMHbIA 40X0A 11(6)

®dunaHcoBble 0653aTeNbLCTBA OLEHMBaeMbIe N0 aMOPTU3UPYEMOR CTOMMOCTH
ToproBsas ¥ Npovas KpeauTopckan 3af0MKEHHOCTb 15 (10, (11,938)
(11,938)

1
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MOORE STEPHENS AO «Tengri Partners Investment Banking (Kazakhstan)»
P MpumeyaHus K KOHCONUAUPOBAHHON (PMHAHCOBON OTYETHOCTH

‘o audit statements 3a ro, 3aKoHuMBLWMiicA 31 aekabps 2019 roaa

Lenu u nonutuka ynpaBneHus MHaHCOBLIMU PUCKaMU, NPOAOIMKEHUE

CnpaBeanuBas cToMMOCTbL

CnpaBep,nMBaﬂ CTOMMOCTb hMHAHCOBLIX aKTUBOB U 0Bs3aTensCcTs npm6nv|3meano paBHa ux 6anaHCcoBOI CTOUMOCTH.

KpeauTHbin puck

KpeanTHbIA pUCK — 3TO pUCK BO3HUKHOBEHWA Y Mpynnbi chHaHCOBOTO yBbITKA, BbI3BBAHHOTO HEUCTONHEHNEM MOKYNaTenem
UNN KOHTPAreHTom rno (hMHaHCOBOMY UHCTPYMEHTY CBOMX AOTOBOPHLIX 06A3aTenbCTB. JTOT pUCK CBSI3aH, B OCHOBHOM, C
umeloLwummncs y Mpynnbl AeBMTOPCKON 38A0IIKEHHOCTBLIO, B TOM YuncCre No cornaiiexusam obpatHoro PEMO, v geHexHbIMK
cpeacTBamu.

BanaHcosas cTOMMOCTb (hMHAHCOBbIX aKTWBOB NpeACTaBNseT COoBOW MaKCUMAnbHYIO MOABEPKEHHOCTh KPeaUTHOMY
pvcky. MakcumanbHas NoABepKEHHOCTb KpeauTHOMY pucky Ha 31 gekabpa coctasuna:

ThIC. TEHrE 2018 2018
[eHexHble cpeacTsa Ell"__ 2!

Oebutopckas 3agonxeHHOCTb No onepauusm PEMO - 216,001
Jebutopckan 3ag0nXeHHOCTb | 7B1459

DeHexHble cpeacrTaa

KpeanTHbIf pUCK, OTHOCALLMIACA K AEHEXHLIM CPeACTBaM, OTCNEXWUBAETCS U KOHTPONWUPYETCA PyKOBOACTBOM [pynnbl B
COOTBETCTBMM C nonuTukoi Mpynnbl. CBo6oaHbIE AEHEXHbIE CPEACTBA PA3MELLAOTCH B YCTAHOBAEHHLIX Npeaenax B
Hanbonee HaaeXHbIx kasaxcTaHckux 6aHKax C COOTBETCTBYIOLMMU KPEAUTHBIMYK perTuHramm Standard & Poor’s. [laHHan
NonMTUKa HanpasnieHa Ha CHWKEHWe KOHLIEHTPaLuy KpeanTHOro pUCKa M MUHUMU3ALIMIO BO3MOXKHbIX (OMHAHCOBLIX NOTEpb
npu HemcnonHeHun 6aHKkaMn CBOMX JOrOBOPHLIX 0BA3aTENLCTB.

TbIC. TEHre 2019 2018
PeittuHrn ot «BBB-» no «BB-» 145,116
PeiitnHrn ot «B+» go «B-» 273,960
Bes pelituHra 12

419,088

Meburopckas 3anomkeHHOCTL No onepauuam PEMNO

Onepauuu PEMO siBRA0TCA KPaTKOCPOYHBIMY 3aiMamu AeHEeXHbLIX CPeaCcTs nop 3anor LeHHbix Bymar. KoHueHTpaums
KPeAWUTHOro pucKka BO3MOXHble (DUHAHCOBbLIE MOTEPU M MUHUMU3MPYIOTCA 33 CHYET Ka4yecTBa HaxoAsdlMXcA B 3anore
UeHHbIX Bymar.

MoaeepxeHHOCTb pynbl KPEAUTHOMY PUCKY NOMHOCTLIO OTHOCKHTCA K AebuTopam B Kaszaxcraxe.
ToproBas # npovas aebuTopckas 3afj0MmMKeHHOCTb

MopsepxeHHocTe [pynnbl KpeaAUMTHOMY PUCKY B OCHOBHOM 3aBUCUT OT MHOMBUAYASbHBIX XapakTepuCTUK Kamporo
nokynatens. laHHas ToproBas febuTopckas 3a40nXeHHOCTb OTHOCUTCA K NOKYNaTensam, KoTopble paboTaloT Ha YenoBusx
onnarbl B paccpouky. pynna nocTosHHO oTcrnexusaeT AebMTopCKylo 3240MKEHHOCTL ANA MUHKMU3ALIMU COMHUTENBHOM
33/10MKEHHOCTH.

lNoasepieHHOCTL Pynnel KPEAUTHOMY PUCKY NOMHOCTLI0 OTHOCUTCA K NOKynaTensm B KaszaxcraHe.
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MOORE STEPHENS AO «Tengri Partners Investment Banking (Kazakhstan)»

. - MpumevyaHnn K KOHCONMAKPOBAHHOW (PUHAHCOBOM OTYETHOCTHU
for audit statements 3a roa, 3akoHumMBLUMIACA 31 aekabps 2019 ropa

18. Llenu u nonutuka ynpaBneHms ouHaHCOBbLIMW pUCKaMH, NPOAOMKEHUe

(r)

(m)

(e)

(x)

lpynna cospaeT oueHOuYHbIA peseps Ha obecueHeHue AeBMTOPCKOM 3aa0MKEeHHOCTW, KOTOpLIN npeacTaenseT coboi
pac4eTHyYI0 OLIEHKY BENUUMHbI OXKUAAeMbIX KpeAUTHbIX yBbITKOB. TOproBas 3ag0MmKEeHHOCTL MO CPOKaM BO3HUKHOBEHUA Ha
31 nekabps:

MpoueHT
OXUAAEMbIX
TbIC. TEHre y6eitkos  ObecueHeHne
2019 : 3
HenpocpoueHHas

MpocpouyenHas o 90 gHein
MpocpoueHHas ot 91 ao 270 aHein
Bonee vem 270 aHen

2018

HenpocpoyeHHasn 8,886 0% -

MpocpoyeHHas ao 90 aHen 13,543 6% (862)

MpocpoyeHHas ot 91 po 270 aHel 1,088 100% (1,088)

bonee yem 270 gHei 2,844 100% (2,844)
26,361 18% (4,794)

Puck nMKkBUgHOCTH

lpynna ynpaenseT pucKoM NUKBUAHOCTU OTCNEXUBAA NPOrHO3HLIE NOTOKU AEHEXHbIX CPEACTB U nogaepxvsaeT 6anaxc
Mexay AanbHenwnM huHaHcUpoBaHueM 1 rmBKOCTbI0 NOCPeACTBOM UCNONb30BaHUA MNOKYNKE B PACCPOMKY.

Cpoku norateHus (hpMHaAHCOBbIX 06A3aTenbLCTB

B Hwkecnenywoweit Tabnuue npuBegeH aHanu3 TOpProsoit U NpoYeil KPeauTOpckoW 3apomkeHHocTu [pynnbl, no
COOTBETCTBYIOLMM FpyNnam CO CPOKaMWU MOralleHWs, OCHOBAHHBIMU Ha Nepuodax MeXay OT4eTHOW [aToil u
KOHTPaKTHBIMW JaTaMu noralleHus:

ThiC. TEHre 2019 2018
MeHee Tpex mecaues '
Ot Tpex oo 12 mecsues

LleHoBO# puck

B cooTeeTctBuM ¢ MCPO 7 no coctosHuio Ha 31 aekabpa 2019 roaa enusaHve LEH Ha yCnyru onpeaensnock Ha ocHoBe
6anaHca duHaHcoBbIX akTUBOB U obsAsaTenbcTs. [JaHHaA 4yBCTBUTENbHOCTb HE OKa3biBaeT BIMAHWA Ha nokasaTenu
oTyeTa 0 foXoAax U pacxoAax, kKoTopas oxuganack 6bl B pesynbTate M3MeHeHUs LiIeH Ha yCnyru B TedeHue kakoro-nubo
nepuoaa spemeHn. Kpome Toro, AaHHbIN aHanus npeagnonaraer, 4To BCe Npoyne NepemMeHHbIe OCTalOTCA HEU3MEHHBIMU.
MoBbilwerne (CHUxeHUe) ueH Ha ycnyr Ha 10% nocne OKOH4YaHus roga He noeBnuaAno Obl HAa Aoxod nocne
Hanoroobnoxexus (2018: Honb).

PUCK NpoLieHTHOM CTaBKU

Ha otueTHbIe AaThl y [pynnkl HeT hMHAHCOBLIX UHCTPYMEHTOB C NNaBaloLeil NPOLEHTHOM CTaBKOMN, ¥ OHA He noasepxeHa
pUCKY NPOLIEHTHOM CTaBKM.

BanioTHbIN# pUck

Ipynna noasepxeHa BanioTHOMY pUCKY MPW OCYLLECTBMIEHUW OMnepauuii, BbIPaXEHHbIX B BamnioTe, OTMMMHOA OT ee
cbyHKUMOHANbHO BanioTbl.

13
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MOORE STEPHENS AO «Tengri Partners Investment Banking (Kazakhstan)»
o e e Hpumeqauua K KOHCOHHAHPOBGHHOﬁ Q)HHaHCOBOﬁ OTYEeTHOCTHU
for audit statements 3a roq, 3akoHuMBWWAcA 31 aekabpsa 2019 roga

Llenu n nonutuka ynpasneHusi ()MHAHCOBLIMU PUCKaMK, NPOAOCIKEHUe

MoaeepeHHOCTb PynMbi BAMOTHOMY PUCKY, MCXOASA U3 YCMOBHBIX (HOMUHAMNBHLIX) BENWUYMH, BbiNa creayloLweii:
TbIC. TEéHre

2019

HeHexHslie cpeacTea

AebuTopckan sagonmkeHHocTb No onepauuam PEMO

WHBecTuuum, oLeHnBaemMble No CNpaBeaIMBOI CTOUMOCTY Yepes AOXOAb!
vnu y6biTku

WHBecTUumMM, oueHnBaeMbIe No CpaBeANUBOIA CTOMMOCTY Yepes NPoYuii
COBOKYMHbIA g0X04,

Hebutopckas 3aponxkeHHOCTb
Toprosas v NpoYan KPeauTopcKasn 3af0MKEHHOCTb

Texre [fonnap CLUA WUroro

2018

[HeHexHble cpeacTea 399,468 19,620 419,088
MuBecTnuum, oueHuBaeMble MO CrpaBsesnvBoi CTOMMOCTM Yepes NpoYnii

COBOKYMHBIA JOXOA, 200 - 200
HebuTopckan 3agomKeHHOCTb 21,567 - 21,567
Toprosas u npoyas KpeauTopcKas 3aA0MKEHHOCTb (7,616) (4,322) (11,938)

413,619 15,298 428,917

PuHaHcoBble WHCTPYMEHTLI, NpeacTaBneHHble B TeHre, He nodsepXeHbl BanioTHOMY PUCKY, U BKMIOYEHBI ANA CBEpku
UTOrOBbIX CyMM.

AHanu3 YyBCTBUTENLHOCTHU

Ocnabnexue (ykpennexue) kypca TeHre Ha 20% no oTHoweHuio k aonnapy CLUA no coctosiHuio Ha 31 aekabps npuseno
Obl K yBEnu4YEHW0 (YMeHbLUEHWIO) 0XOoAa Nocne Hanoroobnoxewus Ha 3,766 Tobic. TeHre (2018: ymeHbLUEHUIO
(ysenuuenuio) ybbiTka Ha 12,238 Tbic. TEHre). ITOT aHanu3 Npeanonaraert, YTo BCE OCTANbHLIE MePEeMEHHbIe OCTaIOTCS
HEU3MEHHLIMMU.

YnpaBneHue Kanutanom

OcHoBHeIMM Lensivu [pynnbl B OTHOWEHWM YNpaBneHUs Kanutanom sensiotcs obecneueHue 6e3onmacHOCTM u
noanepxaHue X03AWCTBEHHOW AesTenbHocTU pynnbl HAa HEMPEPbLIBHOW OCHOBE, a Takke NnoaaepKaHue OnTMMAanbHON
CTPYKTYpb! KanuTtana ana makcumusaumm foxogos co6CTBEHHUKOB M OPYruX 3aMHTEPECOBaHHbLIX CTOPOH NOCPEeaCTBOM
CHUKEeHUA cTouMocTu Kanutana pynnel. OBwasn nonutuka Mpynnbl octaetcs HeuameHHon ¢ 2018 roaa.

YcnoBHble n noteHuManbHbie ob6a3aTenscrea

YcnoBHble 06513aTensLCTBa NO Hanoroo6noxexuio B Kazaxcraxe

Heonpenenenuocm UHTepnpeTauuun HaNoOroBoro 3akoHogaTenbLCcTBa

lpynna noaBepxeHa BNMAHWIO HEONpejeneHHoCTell B OTHOWEHUM ee Hanorosblix o06s3aTenscTs. Hanorosoe
3aKOHOAATENbLCTBO W Harlorosas npakTuka KasaxcraHa HaxoAsTCs B COCTOSIHUM HEMNPEPLIBHOMO COBEPLUEHCTBOBAHMSA 1,
CneaoBaTentHo, MOABEPXKEHbI W3MEHEHUSM W PasnUYHBIM  UHTEPNpeTauusiM, KoTopble MOMyT ObiTb NPUMEHEHB
PEeTPOCNEKTUBHO.

WHTepnpeTaumu 3akoHOAATENLCTBA PYKOBOACTBOM B Chepe ero NPUMEHEHUs K CAENKAM W AeATenbHOCTY Mpynnbl MoryT
He coeragartb C vHTepnpeTauweil HanmoroebiX opraHoB. B pesynbTaTe, caenku U onepaumm MOryT OCNapvBaTbCs
COOTBETCTBYIOWMMU HANOTOBLIMU OPraHamu, Y4TO B CBOK O4YEpeAb MOXET NPUBECTU K B3bickaHwio ¢ [pynnbl
AOMOMHUTENbHLIX HANIOrOB, MEHW WU LWTpachoB, KOTOPLIE MOTYT OKasaTb CyLUECTBEHHbI HeraTuBHbiA 3tdexT Ha
¢huHaHcoBOE nonoxeHne pynrb! U peaynbTaTh €e AeATENbHOCTH.

Nepuoa pononHUTEeNLHOro HanorooGnoXxeHun

HanoroBble opraHbl B KasaxcTaHe WMMelOT NpaBo AOHAYUCNATL Hanory B TeYEeHMe NATM NeT No UCTeueHWU
COOTBETCTBYIOLLEro HaNOroBOro nepuoaa. B onpeaeneHHbIX HAMOroBbIM 3aKOHOAATENLCTBOM CRYYasAX AAHHBLIA CPOK
MOXeET BbITb NPoANeH Ha TpU roaa.
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MOORE STEPHENS AO «Tengri Partners Investment Banking (Kazakhstan)»
MpUmeyaHnA K KOHCONUAUPOBAHHON (PUHAHCOBOIH OTHETHOCTH

for audit statements 3a rog, 3aKoHuMBLWMItca 31 aekabps 2019 rona

OcHOBHbIE NONOXEeHUsR Y4eTHOM NOMTUTUKM

Mpu noaroToeke chuHaHCcoOBOI 0TYETHOCTU pynna nocneaoBaTeNbHO NPUMEHANA HUXECNeyIoLUE OCHOBHbIE MNPUHLNMLI
YYETHOW NOMUTUKMN.

Onepauuu B MHOCTPaHHOMN BanioTe

Onepauuu B MHOCTPAHHOIA BanioTe NepPecyUTLIBAIOTCH B (DYHKLUMOHANLHYIO BanmioTy Fpynnbl No o6MeHHbIM Kypcam Ha
faThl COBEPLUEHWA 3TUX onepauuii. MoHeTapHbie akTUBbl U 00A3aTENLCTBA, BbIPaXEHHbIe B MHOCTPAHHON BanioTe Ha
OTUETHYI0 AaTy, NEPECHNTLIBAIOTCS B PyHKLMOHANbLHYIO BanioTy No 0GMEHHOMY Kypcy, AENCTBYIOLLEMY Ha 3Ty OTYETHYIO
naty. HemoHeTapHble akTuBbl U 06A3aTENLCTBA, BbipaXeHHbIe B UHOCTPAHHO BanioTe U OLiEHMBaeMble MO CnpaBeaiuBon
CTOMMOCTW, NEPECYUTLIBAIOTCA B (PYHKLMOHANBHYIO BANIOTY O 0BMEHHOMY Kypcy, AECTBYIOWEMY Ha ATy onpeaeneHus
cnpaBeAnuBOit CTOUMOCTYN, @ OUEHWBAEMbIE MO UCTOPUYECKOW CTOMMOCTM — Ha AaTy onepauuu. Kypcoeble pasHuupbl,
BO3HUKAIOLME NPV NepecyeTe No Kypcy Ha AaTy COBEPLLEHUN OnepaLyy, a TakKe Npyu NepecyeTe MOHETaPHbLIX aKTUBOB U
06s3aTenLCTB N0 KypCy Ha AaTy OTYETHOO NeproAa, OTPAXAIOTCA B OTHETE O A0XOAAX U PACXoAaXx.

Cne,qylou.me KypCbl BanOT UCNonb3oBanucb Npu noaroToeke q:)VIHaHCOBOVI OTHETHOCTHU!:

2019 2018
KoHey roga CpepHee KoHel roaa Cpearee
Donnap CLLA | 38259 38275 384.20 344.71

OcHoBHble cpeacTBa

Mpu3HaHue n yyer

O6bekThbl OCHOBHLIX CPEACTB OTPAXAIOTCH NO CTOMMOCTU NPUOGPETEHNA 32 BIMETOM HAKOMNMEHHOIO U3HOCAE U YOLITKOB OT
oGecLeHeHus.

CroumMocTb BKMIOYAET 3aTparhbl, HenocpeACTBEHHO CBsidaHHble C npuobpeTeHueM akTuea. CTOMMOCTb aKTWUBOB,
M3rOTOBNEHHbLIX UMK NOCTPOEHHBIX XO3ANCTBEHHBLIM CNOCOBOM, BKIIOYAIOT CTOMMOCTL MaTtepuanos v npsmoin pabouen
cunbl, niobble Apyrve 3aTpaThbl, HENOCPEACTBEHHO CBSi3aHHLIE C NpUBEAEHUEM akTuea B paboyee COCTOsHUE ANA MX
npeanonaraemMoro KUCNonNb3oBaHUA, a TalKe pacxofdbl N0 AEMOHTaXy W yAaneHwio NPeaMeToB W BOCCTAHOBNEHMIO
y4acTka, Ha KOTOPOM OHW HAXOAATCA W KanuTanuaupoBaHHbie 3aTpaTel no 3avimam. MpuoBpereHHoe nporpammHoe
obecneyeHve, SBMsiOLlEECA HEOTbEMMNEMON 4acTblo (hYHKUMOHANBLHOCTU COOTBETCTBYIOLWEro 06OopYyAOBaHUS,
KanuTanuampyeTca B CTOUMOCTb 3TOro o6opyaosaHusi.

Jliobas cymma poxoda unu ybeiTka oT BbIGLITUA 0GbEKTa OCHOBHBLIX CPEACTB ONPEAENSETCH NOCPEACTBOM CPaBHEHMA
BbIPY4KU OT ero BblbbiTUA ¢ ero 6anaHcoBO CTOMMOCTLIO U NPU3HAETCA B HETTO-OCHOBE MO CTPOKE «MNpoyne 4oXoabi» unv
«npouMe pacxoapbl» B COCTaBe YMCTOrO A0X0Aa Wu ybbiTka.

U3noc

W3Hoc HauucnsieTca no NPAMONUHERHOMY METOAY HA NPOTAXEHNUN OXMAAEMOro CPoKa NONesHon Cﬂy>K6bI aKtuea go ero
ocraTovHon ctoumocTn. Oxuaaemble CPoKuU NONE3HON Cﬂy)KGbI OCHOBHbIX CpPeACTB:

* KomnbloTepbl ¥ oprrexHuka 3-5 ner;
e Meb6enb u npouee 5-10 ner.

Oxupaemble CPOKM TMOMNEe3HOrc Ucnonb3osaHvua U OoCTatoyHaad CTOUMOCTb OCHOBHLIX CpeacTB aHanu3npyrlTca no
COCTOAIHUIO Ha KaxKayto OTYETHYIO AaTy.

ObecueHeHue

AHnanua 6anaHcoBOW CTOMMOCTU AOMrocpo4HbIX akTUBOB Ha Hanu4ue obecLeHeHun OCyLleCTBNAETCA B Tex cny4asx,
koraa cobblTUA unu nsMeHeHus obcToaTenscTs CBUAETENbLCTBYIOT O BO3MOXHOCTU TOro, 4To ux HanaHcoBas CTOMMOCTb
MoxeT BbiTb HeBO3MeLLiaeMOoWn. an Hanu4yun npu3Hakos obecueHeHns npou3BogUTCA OLeHKa, NO3BONAIWANA BLIACHUTD,
npesbiwaeT nu 6GanaHcoBas CTOMMOCTb aKTUBOB WX BO3MeELlaeMylo CTouMocTb. [lpoBeaeHWe Takore avanusa
OCYyLLEeCTBNARAETCA OTAENBbHO ANA KaXA0ro aktuea, 3a UCKNIYeHneMm aktueoB, KOTOpble CaMOCTOATENbHO HE reHepupyloT
DeHexHble nocTynneHusi. B aTom cnyyae aHanus NpoBOAUTCH Ha yposHe nogpasaeneHun, reHepupyiowero AeHexHbie
nocTynneHus.

B cnyuvae, korga bGanaHcoBas CTOMMOCTb akTMBa WUNWM NOApPasfeneHus, reHepupylollero AeHeXHble NOCTYMNeHus,
npeebllWaeT ero BO3Meljaemylo CTOMMOCTb, CO3AaeTcst pe3epB AMA OTPaXKEHUS aKkTuBa NO MEHbLUEeA CTOUMOCTW.
BoccranoBneHue yobiTkoB (yObITKM) OT 0BecUEHEHUA NPU3HAIOTCA B AOXOAAX M pacxoaax.
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MOORE STEPHENS AO «Tengri Partners Investment Banking (Kazakhstan)»
T S S T MpuMeyaHusa kK koHCONUAUPOBaHHON HUHAHCOBON OTYETHOCTH
for audit statements 3a rog, 3akoHuMBWHitcA 31 gekabps 2019 roaa

OcHOBHblE NONOXKEeHNA Y4YEeTHOMW NONUTUKK, NPOAONKEHUE

PacyeT Bo3mewaemoit CyMMbI

Boamelwjaemas CTOMMOCTb akTuBa onpeaenseTca kak Havwbonblias BenW4MHa W3 LIEHHOCTW €ro WUCNOoNb3osaHusa U
cnpaseanueoil CTOUMOCTU aKTyBa 3a BbiHETOM pacxoaoB Ha ero peanusaumio. [pu oueHKe LEeHHOCTU MCNOMNb30BaHUA
aKTuBa, oxnaaemole 6y.qyume AeHeXHbIe NOTOKW, AUCKOHTUPYIOTCH A0 UX TEKYLLEA CTOMMOCTU C NPUMEHEHUEM CTaBKW
ANCKOHTMPOBAHWA A0 BblYETA HAMOroB, OTPAXAIOLLEN TEKYLLNE PbIHOYHLIE OLIEHKN BPEMEHHOI CTOMMOCTM AeHer u puckn,
XapakTepHbie Ans AaHHoro aktusa. BoamellaemMas CTOMMOCTb aKTUBOB, KOTOpble CaMOCTOATENIbHO He reHepupyloT
OEHexXHble MOCTYNMNeHns, ONpeaenseTca B COCTage BO3MELWAEMOW CTOMMOCTU NoApasgeneHus, reHepupyowiero
AeHeXHble NOCTYNNEHUA, K KOTOPOMY OTHOCATCS AaHHble akTUBbI.

BoccranoBneHue y6uITKOB OT 06ecLeHeHns

PaHee npuaHaHHbIA yOLITOK OT 06ecueHeHns NoaneXuT BOCCTAHOBIIEHWUIO B TOM Cnyvae, ecriv UMEIOTCH U3MEHEHUs B
OLIeHKaX, UCnonb3yembiX Arns onpeaeneHua Bo3MeLLaemMon CyMmbl. YBbITok oT obeclieHeHUs BOCCTaHABNUBAETCS TOMNLKO
B TOW CTerneHu, B KoTopoi GanaHcoBas CTOMMOCTb aKTuBa He npesbilaeT GanaHCoBYIO CTOMMOCTb, KoTopas Gbina 6ol
onpefenexa 3a BLIMETOM U3HOCA UM amopTM3aLmK, ecnu 6bt yBbuITok OT oBecueHeHUs He Bbin Npu3HaH.

Hebutopckan 3a0MKeHHOCTb

[lebutopckas 3an0MmKeHHOCTL NPU3HAETCA NO CYMME BbICTABMNEHHOIO CHETa 33 BbIYETOM OXUAAEMbIX KpEAUTHLIX YOLITKOB
1 06bI4HO He BKIioYaeT B cebA NpoLUeHThI.

Ha koHeu xaxpaoro otTyeTHOro nepuoga Mpynna oLeHuBaeT Hanuyme 0OBLEKTUBHOTO CBMAETENLCTBA TOro, YMHAHCOBLIN
aKkTUB wnu rpynna cuHaHcoBbIX akTneoB Gbinu obecueHeHbl. PUHAHCOBLIA akTMB UNKU TPynna (UHAHCOBLIX aKTUBOB
ofecueHUBAIOTCA C NpU3HAHWEM COOTBETCTBYIOWMX YOLITKOB TOMbKO €cnu ecTb OGLEKTUBHOE CBMOETENLCTBO
ofecueHeHus B peaynbTate oaHoro unu Gonee cobblTui, NPOU3OLLEALUMX NOCNE NPU3HAHWA akTuBa (fanee — «cobbiTue
ybbiTka») u uto cobbiTe yEbiTka NOBNUANO Ha oxuaaemble GyayLuue AeHeXHbIE NOTOKM OT AaHHOrO (hMHAHCOBOrO aKTMBa
vnu rpynbl hMHAHCOBLIX aKTUBOB, KOTOPbIE MOTYT BbiTh HAAEKHO OLIEHEH®bI.

Cymma ybbiTka oLleHUBAETCH Kak pasHuULUa MeXay TekyLUeid CTOMMOCTLIO aKTMBa U NPUBEAEHHON CTOMMOCTBIO OXKUAAEMbIX
Oyaywmx AeHeXHbIX NOTOKOB (BKMIOYas OXUAAEMble AeHexHble YObITKM), AWUCKOHTUPOBAHHbIE NO 3HEKTUBHON
NPOLIEHTHON CTaBKe ANA AAHHOMO aKTWUBa.

Ecnu B nocneayiowem nepmoae cymma ybbiTka oT oBecLieHeHMA yMeHbLIUNAch U AAHHOE YMEeHblleHne MoXeT BbiTb
0ObEeKTMBHO OTHECEHO K cobbiTWio, npousowealueMy nocne npusHaHWA obecueHeHus (Hanpumep, B pesynbTaTte
ynyuWwieHua KpeaMTHOro peiTuHra aebutopa) CTopHO paHee OTpaXeHHOro obecLeHEHNA NPU3HALTCA B OTYETE O A0X0ZaX
1 pacxogax.

HeHexuble cpeAcTaa

OeHexHble cpeactsa BKMIOYAOT AEHEXHbIE cpeacrea B HaHkax, AocTynHele no TpebosaHuio # noasepXxexHHble
He3Ha4YnUTEeNbHOMY PUCKY U3MEHEHUA CTOUMMOCTU, U HANUYHOCTb B Kacce.

MpoBu3um

MpoBu3aum co3naioTcs, Koraa y Fpyninbl eCTe 3aKOHHOE UMK KOHCTPYKTUBHOE 06A3aTeNbCTBO, B CUMY KOTOPOro CyLLecTBYeT
BEPOATHOCTb OTTOKa PECypCcoB, N0 KOTOPOMY MOXeT GbITb CAeNnaHa pasymHas CTOMMOCTHARA OLIeHKa.

MNexcuoHHbIe 0b6s3aTenLCTBA

Y lpynnbl HET AONONHWUTEMbLHLIX CXEM NEHCUMOHHOTO obecneyeHusl, KPOME y4acTUs B rocyaapCTBEHHON MEHCUOHHOM
cucreme Pecnybnukn KasaxcraH, kotopas TpebyeT oT pabotopatens u paboTHuka NpousBogUTL TEKyLUE OTYUCTIEHMS,
paccuyuTbiBaeMble No YCTAHOBNEHHOW NPOLIEHTHOW cTaBke oT 3apaboTHon nnaTbl.

Joxoabl u pacxogbl

Doxoa B BUAe KOMUCCUOHHBLIX U cBopoB

KOMUCCHOHHEIE MPU3HAIOTCA A0X0AaMU B TOM NEPUOAE, B KOTOPOM OHW NONYyYEeHbl, ECIIM TOMLKO OHU HE OTHOCATCH K
ycnyram, koTopble ByayT npepoctaenedsl B Gyaywmx nepvogax. ECnu 3TO KOMUCCUOHHbIE 3a ycnyru, koTopbie SyayT
npeaocTaeneHbl B Byaylux nepuodax, OHW OTCPOMMBAIOTCS U NPU3HAIOTCA B OTYETE O A0XO4aX U pacxoaax Kak ycnyru,
oKasblBaemble B Te4YeHWE Cpoka Jorosopa. KOMUCCMOHHLIE 32 Bbidauyy M NpPOYME pPa30Bble KOMUCCUW TaKkke
OTCpPO4YMBAIOTCA N NPU3HAIOTCA B TEYEHWE Nepuoaa A0roBopa.
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MOORE STEPHENS AO «Tengri Partners Investment Banking (Kazakhstan)»
MpumevaHusa K KOHCONMAKPOBAHHON (PUHAHCOBOR OTYETHOCTHU
for audit statements 3a rop, 3akoHunBwwuiscs 31 nekabpsa 2019 rona

OcHoOBHbIE NONOXEeHUA Y4eTHOWU NONUTHUKM, npogonxeHue

MpoueHTHbIE AOXOAL!I M pacxoabl

MpoueHTHBIN aoxoa npu3HaeTca B OT4EeTe O AoxoAax W pacxogax no Mepe HayducrneHws, NpuHMMas BO BHUMaHWe
peanbHylo A0XOAHOCTb akKTmea wunu npuMeHUMylo nnasalowyld CTaBKy. [poueHTHLIN AoOX04 TakKke BKMioYaeT
aMopTu3auuio npemMun nnn QUCKoHTa.

B cnyuae cHwkeHus oTpaxeHHol B (huHaAHCOBOW OTHETHOCTU CTOMMOCTU (PUHAHCOBOrO akTMBa MK rpynnbl OUHaHCOBbLIX
aKTMeoB Bcnefacteve obectieHeHWs, NPOLEHTHbIE [oxoAbl MPOAOMKAT MPW3HaBaTbCA NO  NEepBOHaYansHo
adhcheKkTUBHON NPOLIEHTHOW CTaBke Ha OCHOBE HOBOIN GanaHcoBOW CTOMMOCTMY.

PeanusoBaHHble goxogbl U y6biTKY, YYTEHHbIE B OTYETE O 4OX0AaX M pacxopax

PeanusosaHHble aoxoab! v y6bITKVl OT peanu3auny OCHOBHbIX CPeACTB PacCYUTLIBAOTCA KaK pas3Huua Mexay YMCTbiMn
NOCTYNSIEHUAMU OT NPOAAXMU W NEepBOHAYANsHOW unu amMopTU3NPOBaHHOW CTOMMOCTbIO. Peanu3oBaHHble goxoab! W
pacxoAkl NPU3HaKOTCA B OTYETE O A0X04aX U pacxogax Toraa, koraa ocyuwlecTsneda caenka npoaaxu.

Pacxogb! no nogoxoaHomMy Hanory

Pacxoapl no noAoOXoAHOMY Hanory BkNioYaloT B ce6A nogoxoaHblin Hanor TeKyllero nepuoaa U OTMOXEHHLIA Hanor.
Pacxogpl no noAoXoAHOMY Hamory oTpa¥aloTCA B [0XOAaX U pacxofax 3a WCKMIOMEHWeM TOW ero 4acTw, KoTopas
OTHOCUTCH K onepauuam, npusHasaemMbiM B Kanutarse, B TaKOM Criydae OH Takke fpu3HaeTca B Kanutane.

Tekywmii NOAOXOAHLIA HAamor npeacTasnseT CcoGOW CyMMy Hanora, NOANEXallylo ynnate B OTHOLIEHWM
Hanoroobnaraemoro foxofa 3a rof, a Talkke BCe KOPPEKTUPOBKU BENUHWHLI 06A3aTenbeTBa Mo ynnate noaoXoAHOro
Hanora 3a npoLwn.Ie rogpl.

OTnoxeHHbIA Hanor onpeaensieTca ¢ Ucnonb3oBaHWem 6anaHcoBOro MeToAa NocpeacTBoM ONPeaeneHns BPEMEeHHbIX
pasHul Mexay GanaHcoBol CTOMMOCTbIO aKTUBOB U 0BA3aTenbecTe, AMs Uenei (PUHAHCOBOA OTYETHOCTU W CYMM,
vcnornb3ayemblx Ans Lenei HanoroobroXeHus.

OTnoxeHHble Hanorosble akTuBbl U 0BA3aTenbCcTBa OLEHMBAIOTCA NO CTaBkaM HanorooBroXeHusi, KoTopble, Kak
oxuaaetcs, 6yayT NPUMEHNTLCA K nepuoay peanusaumu akTusa wnu noraweHust 06a3aTenbcTBa, UCXOAst U3 CTaBoK
HanoroobrnoxeHns (M HanoroBoro 3aKOHOAATENLCTBA), BCTYNMBLUMX UnK (hakTUYECKW BCTYNUBLUMX B CUMY Ha AaTy
Byxrantepckoro 6anaHca.

OTNoXEHHbIA HamnoroBbIli aKkTUB NPU3HAETCA TONMbKO B TOW CTEMEHW, B KAKOM CYLECTBYET BEPOATHOCTb NONy4YeHus B
6yayuiem Hanoroobnaraemoro 40xoAa, KOTOPblil MOXET BbITb YMEHbLUEH Ha CYMMY AaHHOrO akTuea. CyMMa OTNOXEHHbIX
HanoroBbiX aKTWBOB YMEHbLIAeTCA B TOW CTEneHW, B kakoil Gonbwe He CylecTByeT BEpOsiTHOCTU TOro, UTO
COOTBETCTBYIOWANA HarNoroBas nerota 6yaeT peanuaosaHa.

OTnoXeHHbLIE HaNoroBble akTUBLI U 0bA3aTenbCTBa GepyTcs B 3a4ET, ECNU CYLLECTBYET IOPUANYECKM 3aKpenneHHoe Npaso
3a4eTa TeKyLLMX HAMOroBbLIX aKTUBOB B CYET TEKYLLMUX HAMOroBbIX 06A3aTENLCTB W, ECNU OTNOXEHHLIE HAMOMN OTHOCATCA
K OZHOMY U TOMY e 0GbeKTy HarnoroobrnoXeHUsa U K OfHOMY 1 TOMY )Ke HanoroBOMY OpraHy.

Mpu3HaHue

duHaHcoBblE aKTUBLI U 06A3aTensLCTBa NpusHaloTes Mpynnoil B oTyeTe 0 hHAHCOBOM NONOXEHUU TOFAA U TONLKO TOTAa,
KOrfia OHa CTaHOBMTCA CTOPOHOM MO AOrOBOPY HAa AAHHLIA UHCTPYMEHT.

B3avmosaueT cuHaHCOBLIX akTUBOB U 00A3aTENLCTB C OTPaXEHWEM uTora B OT4eTe O (PMHAHCOBOM MONOXEHUW
OCYLLECTBNAGTCA NPU HaNMuuMKU 10pUaNYEecKku 3aKkpenneHHoro npasa NPOU3BOAWTL B3aMMO3a4ET NPUSHEHHLIX CYMM W
HamepeHua pabGoTaTb NO MeTody 4MCTOro Aoxoga/pacxoga WNW peanu3oBaTb akKTUB OQHOBPEMEHHO C MoralueHuem
obsasarenbcrea.

OueHka

MNpn nepsoHauanbHOM nNpuU3HaHUK (OUHAHCOBLIX aKTUBOB U 0653aTenbcTB, OHW OUEHMBAIOTCA NO CNpaBeanyUBON
CTOMMOCTH, npeacTaeBnsiowern coboil ynnayeHHoe WnM NpUBNEYEHHOEe BO3MELLeHMe, BKovawwee Takke
HenocpeaCcTBEHHbIe 3aTpaThl No caenke. [oxoab unu ybuiTk Npy nepsoHavansHOM NPUsHaHUK NPU3HANOTCS B JoxoAax
¥ pacxofax, 3a UCKNioYeHUeM 3ariMoB, BblAaHHbix COBCTBEHHUKAM (NONyYeHHbIX OT COBCTBEHHUKOB), AOX0ALI UNK YBbLITKM,
no KOTOPLIM MpY NEPBOHAYANEHOM NPU3HAHWK NPU3HAIOTCA HaNpPsIMYIO B kanuTane. flocre nepeoHa4yanbHOro NPU3HaHus,
3aiiMbl, BbiAaHHbIE COBCTBEHHMKaM, OLIEHNBAIOTCA NO aMOPTU3UPYEMOI CTOUMOCTU Ha OCHOBaHUM METOAE 3EKTUBHON
NPOLIEHTHOW CTaBKMW.

Mpu onpeaeneHnn OUEHOMHON CrpPaBeasnBON CTOMMOCTM, MHBECTULMM OLEHUBAIOTCS MO PbIHOYHLIM KOTUPOBOYHBIM
LieHaM Ha MOKyrky Ha Aarty caenku. pu OTCYTCTBUAM KOTUPOBOYHBIX UEH Ha WHBECTMLMU H& aKTUBHOM pbIHKE, WX
cnpaseAnuBas CTOMMOCTb ONPEAENseTCA C WCMONb3OBAHMEM PbIHOYHBIX KOTUPOBOK aHAMOMMYHBIX TOPryeMbIX
UHCTPYMEHTOB.
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MOORE STEPHENS AO «Tengri Partners Investment Banking (Kazakhstan)»
. lNMpumevyaHUR K KOHCONUAUPOBAHHON (PHAHCOBOW OTYETHOCTY
JoT auait sial ments 3a roa, 3akoHuuBlwuincs 31 gekabps 2019 ropa

OcHoBHbie NONOKeHUs YYEeTHOU NONUTUKM, npoagonxeHue

®duHaHCcoBbIe WHCTPYMEHTbI

MpekpaleHne NnpuaHaHus

lNpekpaulenne npuzHaHusa pUHAHCOBOTO akTUBa NpPOU3BOAUTCS B Chydae, koraa Mpynna TepsieT KOHTPONb Hag npaBamu
Mo AOTOBOPY Ha AaHHbLIN akTuB. Takas CUTyaLuA UMEET MEeCTO, KOrAa Npasa peanuaoBaHbl, nepeaaHsl nubo yTpatunm
cuny. MpekpalLeHne npuaHaHus MHaHCOBOro 06s3aTenbCTBa NPOM3BOSUTCA B ClyJae ero noraweHus.

Ob6ecleHeHne huHaHCOBBIX AKTUBOB

lpynna npu3HaeT OLIEHOYHbIA pe3epB NoA OXWAaEMble KpeauTHbIe YObITKU Mo hUHAHCOBOMY aKTMBY, OLIEeHUBaeMOMY Mo
aMOpPTU3MPYEMON CTOMMOCTW, B CyMMe, paBHOW 12-MecayHbiM OXWAOaeMbiM KpeauTHbIM ybbiTkam. o Toprosoi
AebuTopckoi 3apomkeHHoCTM [pynna oueHWBAeT OLEHOMHbIW pesepB noa YObITKM B CymMMe, paBHOR OXWZaeMbiM
KpeauTHbIM yObiTkam 3a Becb cpok. o COCTOAHMIO Ha KaXayio OTHETHyIO AaTy pynna oueHWBaeT OLIEHOYHbIN pe3eps nog,
yOuLITkM N0 PUHAHCOBOMY WHCTPYMEHTY B CyMMe, PaBHOW OXWAaeMbiM KPEAWTHbIM ybbiTkam 3a Becb CPOK, ecrnu
KPEAWUTHLIN PUCK MO AAHHOMY (OMHAHCOBOMY WHCTPYMEHTY 3HAYUTENLHO YBENWUMACA C MOMEHTA NEepPBOHAYANbLHOro
NpU3HaHus.

CobbLITHA Nocrne OTYeTHOM AaThl

Naxnpemun xopoHaBupyca COVID-19

B cBaizu c o6baBneHnem BeemupHoii opraHusaumei agpasooxpaHeHus kopoHaesupyca COVID-19 nangemueit, ¢ 16 mapTa
2020 ropa Ha Bcen Tepputopun Pecnybnuku KasaxctaH BBefeHo upessbivyaiiHoe nomnoxkeHue Ha nepuod. Kpome Toro, ¢
19 mapTa 2020 roga BBEAEH KapaHTWH B psge ropofoB Bkniovash Anmatet U Hyp-Cyntan. MaHgemus kopoHasupyca
COVID-19 yxe npusena K NaAgeHWo KOTUPOBOK HA PbIHKaX CbipbeBbLIX TOBAPOB U LIEHHbIX Bymar. 10 oLieHKam aKcnepTos
naxHgemna COVID-19 n ee nocneactausi Hem3bexHO NpUBEAYT K rNoBanbHOH 3KOHOMUYECKOW PELLECCUM.

CornacHo oueHke pykosoacTBa [pynnbl, AaHHasA cUTyauus He A0OMKHa NPUBECTYU K NpekpaLLeHuto aestensHocty Mpynnbl.
Opnxako cutyaums 6eicTpo MeHsieTcst, u ee Gyayliee BnusiHue Ha Buakec pynnbi B HAcTosLLEE BpeMs He MOXeT BbiTb
HafleXHo OLieHeHO.

OcnabneHue TeHre

MNageHne KOTUPOBOK Ha pblHKaxX CbipbeBbIX TOBApoB WM LeHHbIX Bymar npuseno k ocnabneHuio TeHre. Kypc Texre
ysenunuunca ¢ 381.18 tenre/ponnap CLUA Ha 31 pekabps 2019 roga no 429.41 tenre/gonnap CLUA Ha aaty yTeepxaeHus
OTYETHOCTU.

Mpouas uHcopmauus 06 akruBax naesoro poHAa, NPUHATOrO B ynpaBneHue

pynna sensieTcs ynpasnaloLlei KomnaHueil HTepBanbHOro NaeBoro UHBeCTULMoHHoro dronga «TC Global Equity Fund»
(pnanee — «doHAY). MNepBrYHLIA BhINYCK Naes PoHaa Bbin 3aperncTpuposaH 2 mapTta 2017 roaa.

Mo coctosHuio Ha 31 pekabpsi 2018 roga uucTele akTuebl dPoHAA, Haxogswmecs nog ynpasneHuem Komnauum,
cocTaBsnsaAnu:

ThIC. TEHre 2019 2018
AKTHBbI |

JeHexHble cpeacTBa U 3KBUBANEHTbI AEHEXHbIX CPEACTB 47,186
Maw naeBbIX UHBECTULIMOHHBIX (POHAOB -
WUroro aktuBkb! 47,186
ObsazatenscTBa

Kpeawtopckas 3afonkeHHOCTb 159
Wroro obsasarenbcrBa 159
Wroro ymctbie akTueb! 47,027

Mo cocTtosHuio Ha 31 aekabps 2019 roga, cvoumocTs nas coctaensna 36,933.81 tewre (2018: 38,966.41 TeHre).
HomukranbHasa ctoumocTts nas — 31,809.00 TeHre.
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MOORE STEPHENS AO «Tengri Partners Investment Banking (Kazakhstan)»
TR MpuMeyaHUa K KOHCONMUAMPOBAHHON (PUHAHCOBOM OTHETHOCTHU
jor ausit sigtements 3a rop, 3akoHuMBLWIWIACA 31 aekabps 2019 rona

Mpouan uHdopmauusa o6 akTuBax naesoro poHaa, NPoAoINKeHHe

3a rop, sakonumsLumiica 31 aexkabps 2019 roaa, U3MeHeHue B YUCTbIX akTueax PoHAA COCTABNANN:

ThbIC. TE@Hre 2019 2018
Hoxoabl B BUAE AMBUAESHAOB NO aKLMAM Ty '
Joxoap! OT Kynnu-npogaxm LeHHbIX Bymar

[lloxoabl OT M3mMeHeHUs cnpaBeAnNMBOIA CTOUMOCTH LEHHbIX Bymar
[loxoae! OT KypcoBOi pasHULIbI

Mpoune noxoabl OT NepeoLUeHKu

WUrtoro goxopnos

KoMuccnoHHbIe pacxoabl No ynpasneHuio akTueamu
KomuccuroHHble pacxoasl 3a ycnyri 6pokepa v gunepa
KomuccnoHHble pacxoabl 3a yCryru kactoguada v perucrparopa
Y6bITkU OT KypCOBOM pasHULbI

[Mpouune pacxogpl

WUroro pacxonos

W3meHeHUn B YNCTbIX aKTUBaX - - (942) 10,000
MocTynnexuns akTuBoB KNUeHTa 736 42,943
BbikynnenHbie nan (31,556) (330,441)

YucTble akTVBLI MHBECTULIMOHHOTO (hoHAA Ha Havano nepuoaa 47,027 324,525
YucTbie akTMBLI HA KOHey Nepuoaa -
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