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OTHET HESABUCUMbIX AYAUTOPOB
CobcrsenHnkam AO «Tengri Partners Investment Banking (Kazakhstan)»

MHeHue ¢ ozosopkol

Mbi npoBenu ayauT npunaraeMoin oTaenbHON GUHAHCOBOM OTHETHOCTH (Aanee — «puHaHcoBasA oT4eTHOCTL») AO «Tengri
Partners Investment Banking (Kazakhstan)» (aanee — «KomnaHua»), coctoALwei n3 oTAeNbHOro ot4eTa 0 GpUHaHCOBOM
NonoXeHuu no coctoaHuio Ha 31 gekabpsa 2020 roga, oTAENBHOTO OTHETa 0 A40X04aX U Pacxoaax U NpoYem COBOKYMHOM
AOX0Ae, OTAENbHOTO OTYETa O ABMMKEHUM AEHEXKHbIX CPEACTB M OTAENBHOIO OTYeTa 06 M3MEHEHMAX B COBCTBEHHOM
KanuTane 3a rof, 3aKOHYMBLUMICA Ha YKa3aHHYIO AaTy, a TaKKe NMpUMeYaHUil K oTAeNbHOW GUHAHCOBOM OTYETHOCTU M
OCHOBHbIX MOOMEHUM YY4ETHOMU NONUTUKM.

Mo Hawemy MHEeHUIO, 338 UCKTHOHEHUEM BO3MOXHOIO BAMAHUA acCNeKTa, ONMCaHHOro HUXKe B pasgene «OcHoBaHWe gna
BbIPa’eHWA MHEHMWA C OroBOPKOM», NpeAcTasBreHHAaa GUHAHCOBAA OTYETHOCTb AOCTOBEPHO, BO BCEX CYLL,ECTBEHHbIX
acnekTax, 0TpaxaeT PUHAHCOBOE NONOKeHUE KOMNaHUK No cocToAHUIO Ha 31 aekabpsa 2020 roaa, a Tak:Ke pe3ynbTathl
ee X03ANCTBEHHOW AEeATENbHOCTU U ABUMKEHWE AEHEXHbIX CPeACTB 3a rof, 3aKOHYMBLUMICA Ha yKasaHHyl AaTy B
COOTBETCTBUM C TpeboBaHuAMM MexayHapoaHbIX CTaHAAPTOB (UHAHCOBOM OTYETHOCTU (ganee — «MCDO»).

OcHosaHue 0ns 8bipaxceHUs MHEHUA C OEOGOPKO&

Kak yKasaHo B npumedyaHuun 17, KomnaHua npumeHsaeT ynpoLlleHMe npakTudeckoro xapakrepa MC®O 16 «ApeHga»,
Y4YWUTbIBas apeHay OPUCHOrO MOMELLEHUA KaK KPaTKOCPOUYHY. Mpu aTom MCOO 16 TpebyeT yuuTbIBaTb OXKUAAEMbIN
CPOK apeHapl C y4eTom npasa npognenus. B csasu c orpaHuyeHnem macwTabos ayauta B OTHOWEHUM OLEHOK
PYKOBOACTBa NPUMEHUTENIbHO K LOrOBOPY apeHabl, Mbl HE CMOI/IM YCTAaHOBUTb, 6b110 1M HEOBXOAMMO BHOCUTL Kakue-
NMB0 KOPPEKTUPOBKM B OTHOLLEHMM aKTUBA B BUAE MpaBa No/Nb30BaHUA K apeHaHbIx 06a3aTensbeTs Ha 31 gekabpsa 2020
roga (2019: He yCTaHOBNEHO).

Mbl npoBenu ayguT B COOTBETCTBMM C MeayHapoAHbiMWM CTaHAapTamu ayauta (gaanee — «MCA»). Hawa
OTBETCTBEHHOCTb B COOTBETCTBUM C 3TUMM CTaHAAPTAMU OMMUCAHA HUKE B pasgene Hawero otyeta «OTBETCTBEHHOCTb
ayauTopa 3a ayauT GUMHAHCOBOWM OTYETHOCTU®. Mbl ABNAEMCA HE3aBUCMMbIMU MO OTHOWEHWU K KomnaHuu B
COOTBETCTBMM C KOAEKCOM 3TUKM NpodeccuoHanbHbix byxrantepos CoBeTa N0 MeXAYHapoAHbIM CTaHAAPTaM 3TUKKU Ans
byxrantepos (ganee — «Kogekc CMCIE») 1 aTM4eCKMMM TpeboBaHUAMM, NPUMEHMMBIMU K Hallemy ayauTy GuHaHcoBoi
OT4eTHOCTM B Pecnybnuke KasaxcTaH, M Hamu BbIMONHEHbI NpoYMe 3TUYeckne 06A3aHHOCTM B COOTBETCTBMM C 3TUMMU
TpeboBaHuamu M Kogekcom CMCIB. Mbl yBepeHbl, YTO ayAUTOPCKUE A0Ka3aTeNbCTBa, MONYHYEHHbIE HAMU, ABNAIOTCA
AOCTaTOYHBIMU U HAZNEeXaLLMMUK, YTOBbI NPeAcTaBnATb CO60 OCHOBY A8 HALIEro MHEHWUA C OTOBOPKOM.

BaxcHoe 06cmoamenscmeo — KOHCOAUGUPOBAHHAA (hUHAHCO8AA OMYEemHOCMb, NpedcmasneHHas omoenbHo

KomnaHua aBnsetca maTtepuHckoi komnaHueit TOO «TP Residential Mortgage Securities Corporation (Kazakhstan)»
COK» u KOHCONMAMPOBaHHAA GpUHAHCOBAA OTYETHOCTb KomMnaHuW W ee Jo4vepHei opraHvs3auMu, NOArOTOBNEHHAaA B
cootsetcTeum ¢ MCPO, 6bina BbinyLeHa 0TaenbHo. Mbl NPOBeNr ayaAnuT KOHCONUANPOBAHHON GUHAHCOBOM OTHETHOCTU
KomnaHuu 1 ee goyepHei opraHusaummn No COCToAHUI Ha 31 aekabpa 2020 roaa 1 B Halem ayAUMTOPCKOM oT4yeTe oT 15
anpens 2021 roza Bbipa3uau NO Hell MHeHWe C OrOBOPKOM.
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UHdgopmayus, omauyHas om puHaHcosol omyemHOCMuU U ayoumopcKo20 3aKAI0YEHUS K Hell

PYKOBOACTBO HeceT OTBETCTBEHHOCTb 3a npouyt uHdpopmauuio. MNpoyas uHPopmauma BKAOYaeT MHbopmauuw 06
aKktTusax naesoro poHga UMUP «TC Global Equity Fund» (aanee — «DoHA»), HaxoaaWwmMxca noa ynpasneHnem Komnaxuu,
KOTOpas npeAacTaBneHa B NpUMeYaHuu 24 K HacToalen GUHAHCOBOW OTYETHOCTH.

Hawe mHeHne 06 oTgenbHoW UHAHCOBOM OTYETHOCTM HE PACMPOCTPAHAETCA Ha MPOYYI0 MHPOPMALMUIO, U Mbl He
Bbipa)aem MHEHWA Mo JAHHOW UHPOoPMaLUK.

B cBA3M Cc npoBefeHMEeM Hamu ayauTa OTAeNbHOM GUHAHCOBOM OTYETHOCTU Halwa 06A3aHHOCTbL TAKMKE 3aKNvanach B
npoBepke nopagka BeAeHWA Y4YeTa M COCTaBNEeHUA OTYETHOCTU [pynnbl B OTHOWEHMU aKTUBOB 3TOoro PoHpa Ha
cooTBeTcTBME TpeboBaHMAM 3aKoHOAaTeNnbCTBa Pecnybnuku KasaxctaH. Ha ocHoBaHWM NpoBeAeHHOM HaMu NPOBEPKM
Mbl He BbIABUIK HUKaKUX GaKTOB, KOTOPbIE HEOBXOAMMO OTPA3MTb B HALLEM 3aK/HHEHUN.

Knroueseie sonpocel ayduma

Kntouesble BONPOCHI ayauTa — 3TO BOMPOCHI, KOTOPblE, COMMACcHO Hawemy npodecCMOHaNbHOMY CYXAEHMIO, Bbliu
Haubonee 3HaYUMbIMU ANA ayauTa GUHAHCOBOW OTYETHOCTH 3@ OTYETHbI NepuoA. 3T BOMPOChI PacCMaTPUBaiUCh B
KOHTEKCTe Hallero ayauta ¢puHaHCOBOM OTYETHOCTM B LLE/IOM U Npu GOPMUPOBAHMM HALLErO MHEHWUA 06 3TOI OTYETHOCTH.
Mbl He Bblpakaem OTAENbHOr0 MHEHMWA MO 3TUM BOMPOCAM.

Mbl OnpeAenuiu, 4To HeT KNKUEBbIX BOMPOCOB, O KOTOPbIX HEOBX0AMMO COOBLUUTL B HALLEM OTYETE.
OmeemcmeeHHOCMb pyKOB80OCMEa 30 (PUHAHCOBYIO OMYEMHOCMb

PykosoacTBo KomnaHWW HeceT OTBETCTBEHHOCTb 3@ NOAFOTOBKY M AOCTOBEPHOE NpeacTaBAeHue faHHOW GpUHaHCoBOIA
oT4yeTHOCTH B cooTBeTcTBUMM ¢ MCPO, a Tak:Ke 3a obecneyeHue CUCTEMbI BHYTPEHHEIO KOHTPONSA, KOTOPYH PYKOBOACTBO
KomnaHuu cuntaetr Heobxognmon ANA NOATOTOBKM (GUHAHCOBOM OTYETHOCTM, He CoAeprKaler CyLeCTBeHHbIX
MCKaXXeHWM, BbI3BaHHbIX HeA0H6POCOBECTHLIMU AEUCTBUAMU UNU OLIUOKOIA.

Mpu nogrotoske GUHAHCOBOM OTYETHOCTHM PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a OLEHKY CrnocobHocT KomnaHuu
NPOAONNKATb CBOK AEATENbHOCTb Ha OCHOBE HENpPepbIBHOCTU, 338 PACKPbITUE B COOTBETCTBYIOLLUX CydYanX CBEAEHWIA,
OTHOCALLMXCA K HENPEePbIBHOCTM AEATENBHOCTH, U 3@ COCTaBNEHUE OTYETHOCTM Ha OCHOBE A0MNYLEHUA O HENPEPbIBHOCTU
LEATENIbHOCTU, 3@ MWCKIKYEHMEM C/1y4yaes, Koraa PyKOBOACTBO WMMEET HaMepeHus AWKBuauposaTb KomnaHuio,
NpeKkpaTUTb ee AEATeNbHOCTb WM KOrA4a y Hero OTCYTCTBYeT Kakas-nMbo WHas peanbHas anbTepHaTUBa, Kpome
NMKBUAALMW UK NPEKPALLEHNA AeATENbHOCTY.

PykosoacT80 KoMnaHWM HeceT OTBETCTBEHHOCTb 3@ KOHTPO/b Ha/, MPOLECCOM NOATOTOBKMU PUHAHCOBOI OTHETHOCTH.
OmeemcmeeHHocmb aydumopa 3a aydum ¢uHaHcosol omyemHocmu

Llenbto Halwero ayavTa ABAAETCA NONYYEHUE [OCTaTOYHOW YBEPEHHOCTH B TOM, YTO PUHAHCOBAA OTYETHOCTb B LIE/IOM He
COAEPXMUT CYLLECTBEHHbIX WCKaXKeHWM B pe3ynbTaTe HeA0bpOCOBECTHbIX AEUCTBUIA UAWU OLWMOBKW, U BbINYCK OT4eTa
HEe3aBUCUMbIX ayAWTOPOB, COAEPIKALLEro Hawe MHeHue. [oCTaTouHas yBEPEHHOCTb ABNAETCA BbICOKOW CTENeHbio
YBEPEHHOCTH, HO HE rapaHTUpPyeT TOro, 4To ayauT, NposedeHHbi B cootBeTcTBuM ¢ MCA, Bcerga onpenenut
CYLLECTBEHHbIE WUCKAXKEHUA, €CIU OHU CYLLECTBYIOT. MCKaXeHUA MOryT BO3HWMKATb NO NpuUYMHEe HeJobpOoCOBECTHbIX
LeiCcTBUIA MM oWKBKU, U OHWM PACCMATPMBAIOTCA KaK CyLLECTBEHHbIE, eCAM, OTAENbHO OT APYIUX UM B COBOKYMHOCTH,
MOTYT NOBAMUATL HA SKOHOMUYECKUE pelleHUs Nonb3oBaTeeil PUHAHCOBOW OTYETHOCTHU, MPUHUMAEMbIE Ha OCHOBaHUK
37O GUHAHCOBOW OTYETHOCTH.

B pamkax Hawero ayauTa B cooTBeTcTBUM ¢ MCA Mbl UCNONb3yem NpodeccUoHanbHoe CyXAeHUe U PyKOBOACTBYEMCA
NPUHLKUNOM NPOdECCMOHANBHOIO CKeNTULM3MA NPU NAaHNPOBaHUW U NPOBEeAEHMM ayauTa. Mbl TakkKe:

« OnpegensemM W OLEHMBAEM PWUCKU CYLIECTBEHHOTO WCKaXKeHUs ¢GUHAHCOBOM OTYETHOCTM B pesynbTaTte
He06pOCOBECTHBIX AEUCTBMI MAK owKnBKKM, pa3pabaTbiBaeM M NPOBOAUM ayAUTOPCKME NPOLEeaypbl B OTBET Ha 3TH
PWCKK, M NONYYaEM AOCTaTOYHbIE U HAANIEXKALUME aYAMTOPCKUE AOKA3ATENbCTBA AR BblPaXKEHUA HALIEero MHEeHUA.
PUCK HeOoBHapyeHUA CyLECTBEHHOrO WCKaXKeHWsa, BO3HMUKILEro no npuyYnHe HeAob6pPOCOBECTHbIX AEWCTBUMIA,
aBnaeTca bonee BbICOKUM B CPAaBHEHNM C PUCKOM HEOBHaPYKEHMA CyLLECTBEHHOIO UCKAXKEHWA B pe3ysibTaTe OWnbKH,
TaK Kak Hea0BpOCOBECTHbIE AEMCTBMA MOTYT BK/IKOUYATL B CebA CroBOp, NOAJON, YMbILLIEHHbIA NPONYCK, UCKaXKEHHOe
npeacrasneHne vHGopMaLmmn unu 4encTens B 06Xoa CUCTEMbI BHYTPEHHETO KOHTPONA.

Ctp.2m33



OmeemcmeeHHOCcMb aydumopa 3a ayoum guHaHcoeoli omyemHocmu, NpoooaxeHue

* M3yuyaem cucTemy BHYTPEHHErO KOHTPONS AN WMCNONb30BaHWA B MNpoLecce ayauTa C Uenbio paspaboTku
NpUemMNemMblX B C/NOXMMUBLUEICA CUTyauuMuM ayAUTOPCKUX MNPOLEAyp, HO HEe C LUENbl Bblpa)XeHUA MHeHus o6
3P PEKTUBHOCTM CUCTEMbI BHYTPEHHETO KOHTPONA KoMnaHuu.

» OueHMBaeM Hagnexalmin xapaktep NpUMeHaeMon Y4EeTHOM NONUTUKN U 0BOCHOBAHHOCTb BYXranTepCcKMX OLEHOK U
COOTBETCTBYIOLLETO PAaCKPbITUA MHGOPMALLMKM, NOArOTOBNEHHOTO PYKOBOACTBOM.

« [Jlenaem BbIBOAbI O NPAaBOMEPHOCTU MPUMEHEHMA PYKOBOACTBOM MNPUHLUMNGE HENPEPbIBHOCTU AEATENLHOCTU W,
OCHOBbIBAACb Ha MOMYYEHHbIX ayAUMTOPCKUX [OKasaTenbcTBaX, O TOM, MMEeT /I MECTO CyLleCcTBeHHas
HEeonpeaeneHHoCTb B CBA3W C COBLITUAMM, B PE3YNbTATE KOTOPbLIX MOTYT BO3HMKHYTb 3HAUMTE/IbHbIE COMHEHMWA B
cnocobHOCTH KomMNaHuM NPOA0AKaTL CBOK AEATENbHOCTb HA OCHOBE HENPEPLIBHOCTH. B C/lyyae, KOraa Mbl CHUTAEM,
4TO CYLIECTBEHHAA HeoNpPeaeNeHHOCTb CYLLLECTBYET, Mbl A0/IKHbI B HALLEM ayAUTOPCKOM OTYETe NPUBAEYb BHUMaHUe
K COOTBETCTBYHLMM MPpUMeYaHuam B GMHAHCOBOM OTYETHOCTM /MBO, B C/Nyyae HEHaANEeXalero packpbiTus,
MOAMOULMPOBaTL MHEHKE. Halim BbIBOAbI OCHOBbLIBAKTCA Ha ayAUTOPCKUX A0Ka3aTeNbCTBAX, MONYYEHHbIX Ha AaTy
Hawero otyeTa. OaHaKo byayme cobbiTUA AU YCAOBUA MOTYT MOBAUATL Ha CNocoBHOCTb KomnaHuu NpoaonkaThb
CBOIO AEATENbHOCTb HA OCHOBE HEMPEPbIBHOCTU.

» OueHuBaem oblee npeactaBneHue, CTPYKTYPY M CogepaHue GUHAHCOBOM OTYETHOCTM, BKAKOYAA PaCKPbITUA
MHpOpMaLMK, a TakKe obecneyeHne AOCTOBEPHOCTU NPeACTaBNEHMA IEXKALUUX B ee OCHOBe onepauuii u cobbiTUi.

Mbi uHbOpMUpPYyeM NKL, OTBEYAKOLWMX 33 ynpasneHne KomnaHuen, o niaHupyemom obbeme M CpOKax ayauTa, a TaKKe
0 CYLUECTBEHHbIX ayAMTOPCKUX 3aMEYaHMUAX, BbIABNEHHbIX B XOA€ ayAuTa, B TOM YMCNE O CYLECTBEHHbIX HeAocTaTKax
CUCTEMBI BHYTPEHHETO KOHTPOAS.

Mb! TaK:Ke npefoCcTaBAsem AMLamM, OTBEYAKLWMM 3a ynpaBieHne KomnaHuei, 3asBneHne o cobnogeHnn Hamu Bcex
NPUMEHUMbIX 3TUYECKUX TpeboBaHWI B OTHOLEHUMW AYAMTOPCKOW HEe3aBUCMMOCTM U UHPopmUpyem UX 060 BCex
BOMPOCax, KOTOpble MOXHO 0BOCHOBAHHO CYMTaTb BAUAIOWMMM HAa HE3aBUCUMOCTb ayaUTOPOB, @ B HEOBXOAUMbIX
CNyYanx — O NPUHATbIX Mepax NPeLOCTOPOXKHOCTH.

113 BONpPOCOB, NpeACTaBAEHHbIX IMLAM, OTBEYAIOLMM 3a ynpasieHue KomnaHueit, mbl Bblaensem Haubonee sHauMmble
Ana ayavTa GUHAHCOBOM OTYETHOCTM TEKYLLero Nepuoga U, CAepoBaTeNbHO, ABAAILWMECA KNOYEBbIMU BONPOCAMMU
ayauTa. Mbl packpbiBaem AaHHble BONPOCHI B HALLEM ayAUTOPCKOM OTYETE, EC/IM 3TOTO HE 3aNpeLLaroT 3aKoHogaTeNbHble
TpeboBaHUA MM, B UCKAKYMTENbHO PEAKMX CAyYasx, eciM Mbl MOHWMAeM, YTO KaKoW-nMbo BOMPOC He AOMKEeH
OTpPaXkaTbCA B HAlLeM OTYETE BBUAY HEXEeNaTeNbHbIX NOC/eACTBUIA, KOTOPblE, KaK 0BOCHOBAHHO OXWAAETCA, NPeBbICAT
obLLecTBEHHbIM UHTEPEC K er0 PacKpPbLITUIO.

TOO «Moore Stephens Kazakhster
15 anpens 2021 roga

locypapctBeHHaa nuueHsua Ne 20008067 Ha 3aHATHE M AeATéNbHOCTBIO, BblgaHHaa 09 uioHa 2020 roga
MuHucTepctsom $prHaHcoB Pecnybanku KasaxcraH

Crp.3u33



i P MOORE AO «Tengri Partners Investment Banking (Kazakhstan)»
OTaenbHbIA OTYET O AOXOAAX M pacxoAax U NPoYeM COBOKYNMHOM Aoxoae
3a rop, 3akoH4uBLMAcA 31 nekabps 2020 roga

TbIC. TEHre (ECNnu He YKa3aHo WHoe) Mpum. 2020 2019
[loxoakl No ycnyram 1 KOMUCCUAM 3 295,996 594,310
Pacxopapl no ycnyram u komMuccum 4 (75,414) (114,238)
Banoso# goxon 220,582 480,072
duUHaHcoBbIe AOX0AbI 5 127,880 22,324
OnepauunoHHble pacxoabl 6 (470,843) (431,737)
Mpo4ne onepaunoHHbIE 40X0AbI, HETTO 7 18,875 40,857
OnepauuoHHbIW (y6bITOK) Aoxon (103,506) 111,516
Y6bITOK OT KypCOBOW pasHuLbl (923) (748)
(Y6biTOK) AOXOA AC HanoroobnoxeHus (104,429) 110,768
OKOHOMUSI MO NOAOXOAHOMY Hanory 8(a) - 730
YucTein (yObITOK) aoxopq 3a rog (104,429) 111,498
[MpoYnin COBOKYMNHbIV 4OX04 - -
O6wwmit coBokynHLIN (y6bITOK) AOXO0A 3a rog, (104,429) 111,498
Ba3oBsbIf 1 pa3BoAHEHHbIR (YObITOK) 4OX04 Ha aKUMK, TEHre 18(6) (63.0) 70.3

[aHHas oTaenbHas MHaHcoBas 0T\47eTHocrb " 0BOACTBOM Komnanuun 15 anpens 2021 roga v noanucaxa ot ero
UMEHMN: i Je¥ \G

WUnes Yakanugn
I'Ipep.cen.arenb [NpaeneHus

[MpumeyaHua Ha cTpaHuuax ¢ 5 no 22 ABNSAKTCA HEOTbEMNEMOW YacTblo
OAaHHOW oTAenbHOW (PUHAHCOBOW OTYETHOCTHU



AO «Tengri Partners Investment Banking (Kazakhstan)»
M MOORE OTAenbHbI# OTYET O (PUHAHCOBOM NONOXKEHNM

no coctoaHuio Ha 31 nekabps 2020 roga

TbIC. TEHre (ECNU HE yKasaHo viHoe) Mpum. 2020 2019
AKTUBbI
[eHexHble cpeacTea 9 11,767 12,063
[ebuTopckas 3a40MKEHHOCTD MO onNepauusiM peno 10 29,008 216,001
MHBeCcTMLMK, OLieHMBaEMbIe NO CrpaBeaMBOI CTOMMOCTY Yepes A0X0A4bl UK YObITKN 11(a) 543,134 284,376
MHBecTMLMK, oLieHMBaEMbIe MO CrpaBeannBON CTOMMOCTY Yepes NPOYMii COBOKYTHbIN
Aoxoa 11(6) 200 200
WHBecTuuK B o4epHee npeanpusTve 500 300
ToproBas u npoyas Aebutopckas 3a40MKeHHOCTb 12 13,768 8,459
ABaHCbI BblAaHHbLIE W NPOYME TEKYLLME aKTUBbI 13 36,706 37,212
OcHoBHble cpeacTea 14 18,786 15,995
OTNOXEeHHbIN HANMoOroBLIA akTMB 8(6) 4,438 4,438
BCEIO AKTUBBI 658,307 579,044
KAMWUTAI U OBA3ATENLCTBA
ObszarenscTBa
Toprosas 1 npovas kpeauTopcKas 3aA0MKEHHOCTb 16 42 848 10,052
Mpoune Hanoru k ynnare 16 8,630 8,163
51,478 18,215
Kanuran
AKLMWOHEPHbIN KanuTan 18(a) 1,737,479 1,587,050
HenokpbITbIf yObITOK (1,130,650) (1,026,221)
606,829 560,829
BCEIO KAMUTAIN U OBA3ATENBCTBA 658,307 579,044
BanaHcoBasi CTOMMOCTb @KWK, TEHre 18(B) 353.1 351.8
2

[MpumevaHusa Ha cTpanmuax ¢ 5 no 22 ABNATCA HEOTLEMMEMOW HYacTbO
LaHHOW OTAEenbHON (hMHaHCOBOW OTYETHOCTMU



‘; i] MOORE AO «Tengri Partners Investment Banking (Kazakhstan)»
OTaenbHbIW OTYET O ABMXKEHUMU JEeHEXHbIX CPpeacTB
3a rof, 3akoHuuBwmrinca 31 pekabps 2020 ropga

THIC. TEHre ' Mpum. 2020 2019
OMNEPALMOHHAA OEATENBHOCTL

(Y6bITOK) Ooxoa Ao HanoroobnoxeHus (104,429) 110,768
KoppekTupoBku:

DuHaHCcoBblE AOX0AbI 5 (127,880) (22,324)
M3Hoc 6 7,082 5719
Y6bITkM OT obecueHeHus 7 240 3,999
Mpoune HepeHexHbIe YObITKK - 447
HepeanuaoBaHHbIN yObITOK OT KypCOBOW pasHULbI 2,160 1,697
[BrxeHve NeHexXHbIX CPEACTB OT OnepauUMoHHON AEATENBHOCTM 40 U3MEHEeHMI 060pOTHOrO

Kanutana (222,827) 100,306
MameHeHne neBUTOPCKON 3a40KEHHOCTU NO ONepaLmam peno 186,993 (216,001)
(YBenuueHue) yMmeHblLEeHUe TOProBoii U NpoYei 4eOMTOPCKOM 3a40MKEHHOCTH (5,549) 13,047
YMeHbLUEHWE (YBENUYEHWNE) aBAHCOB BblAAHHbIX M NPOYMUX TEKYLUMX aKTUBOB 506 (17,668)
YBenuuerune (yMeHbLUEeHUe) NPo4MX HAamoroB kK ynnare 467 (10,175)
YBenuuyexune (yMeHblUeHWe) TOProBoi KPeAUTOPCKOW 3a40MKEHHOCTH 32,796 (1,886)
[eHexHble cpeacTsa OT OnepaLMOHHON AeATENBHOCTU A0 NOMyYeHUs NPOLEHTOB 1

BbINNaThl NOAOXOAHOr0 Hanora (7,614) (132,377)
[poueHTbI NonyYeHHbIe 4,073 22,324
MopoxoaHbI Hanor ynnadeHHbIA - =
Yucrble peHexHble CpeAcTBa UCNONb30BaHHbIE B ONEPaUUoOHHON OeATeNbLHOCTH (3,541) (110,053)

WHBECTULUMOHHAA AEATENBLHOCTbL

MpvobpeTeHne OCHOBHLIX CpeacTB 14 (9,873) (10,599)
MprobpeTeHne MHBECTULIMIA (134,951) (284,376)
Bknag B yCTaBHbIV KanuTan 4oYepHEN KOMMNaHum (200) (300)
YucTbie aeHexHble CpeacTBa UCMONB30BaHHbIE B MUHBECTULIMOHHOM AeATeNbLHOCTH (145,024) (295,275)

OUHAHCOBAA OEATENBHOCTb

Bbinyck akuui 18(a) 145,429 -
Bbikyn cobCTBEHHBIX akUWiA 18(a) (20,000) -
Peanusauusa cobcTBEeHHbIX akuuin 18(a) 25,000 -
YucTtble AeHeXHble cpeacTBa OT PMHAHCOBOM AEATENbHOCTH 150,429 -
YucToe yBenuyeHune (YMEHbLUEHUE) AEHEXHbLIX CPEACTB 1,864 (405,328)
OdhdpekT nsmeHeHns 0OBMEHHOrO Kypca Ha AeHEeXHble CpeacTea (2,160) (1,697)
[eHexHble cpeacTea Ha Havano roga 12,063 419,088
[eHexHble cpeacTBa Ha KOHel, roga 9 11,767 12,063

HepeHexHble onepauun

B 2020 roay Komnanus npoussena nepeoLeHKy WHBECTULWIA, OLeHMBAEMbIX MO CNPaBeANMBOI CTOMMOCTH Yepesa A0Xoabl Unu
ybbiTkK B cymme 123,807 Thic. TeHre (2019: Homb) (cM. npumevaHme 5).

[MpumMeyaHusa Ha cTpaHuuax ¢ 5 No 22 ABNSAKTCA HEOTbEMMEMOW YacTbio
[OaHHOW oTAenbHOW (PUHAHCOBOW OTYETHOCTH



%] MOORE

TbIC. TEHIE

Ha 1 anBaps 2019

YucTtbin aoxond 3a rog,

Ha 31 pexabpsa 2019

YucTbii yObITOK 3a rog

Bbinyck akuuia

Bbikyn coBCTBEHHBIX akuuii
Peanusauusi cCOBCTBEHHBIX aKLWiA
Ha 31 pekabps 2020

Mpumeyanus Ha cTpaHuuax ¢ 5 no 22 ABNAITCA HEOTHEMMNEMOIA YaCTbIO
[OAHHOM OTAeNnbHOW (DPMHAHCOBOW OTYETHOCTH

AO «Tengri Partners Investment Banking (Kazakhstan)»
OTaenbHbIA OTYET 00 M3MEeHEeHUAX B COOCTBEHHOM KanuTane
3a ropf, 3akoHuuBKMKcA 31 pekabps 2020 roga

AKUWOHEpPHbIN  HenokpbIThiiA
Mpum. Kanutan y6biTOK Wroro
1,587,050 (1,137,719) 449,331
- 111,498 111,498
1,587,050 (1,026,221) 560,829
- (104,429)  (104,429)
18(a) 145,429 - 145,429
18(a) (20,000) s (20,000)
18(a) 25,000 = 25,000
1,737,479  (1,130,650) 606,829
4



AO «Tengri Partners Investment Banking (Kazakhstan)»

[lﬂ MOORE MpumeyaHua K OTAENbHOW (PMHAHCOBOM OTHYETHOCTH

(@)

(6)

(a)

(6)

3a rog, 3akoHumBLWMiicAa 31 gekabpsa 2020 ropa

O6was uHdopmauus

Opra HU3aUuua U OeATeNbHOCTb

AO «Tengri Partners Investment Banking (Kazakhstan)» (ganee — «Komnawusi») — akumoHepHoe o6LiecTso,
3apeructpupoBaHHoe B Pecnybnuke KasaxctaH. Komnanusa 6eina ocHoeana B 2004 rogy, nocneaHss nepepericrpaums
npowna B ceHTaAbpe 2019 roga.

KoHeuyHol KOHTpOnUpyloLen CTOPOHON aBnseTca uanyeckoe nuLo, peanaeHT Koponesctea Hugepnanabl, KOTopoMmy, B
KOHe4YHOM utore, npuHaanexmt 100% Komnanuw.

OcHoeHoit ochyuc Komnakum 3aperucTpupoBaH 1 pacrnonoxeH no agpecy: Kasaxcra, 050059, Anmarsl, np. ans-dapatu,
A. 17, 6nok 46, ocuc 705.

OcHoBHoOW geaTenbHoCTb KomnaHnuu senseTtcs:

¢ GpoKepcKo-aMnepckas u npovas AeATenbHOCTb, CBA3AaHHASA C PbIHKOM LiEHHbIX Bymar;

* NpeAoCTaBneHne MHBECTULIMOHHOTO KOHCANTUHTa;

* aHanuWTW4YecKue UCCNefoBaHus B cdhepe MHBECTULIMOHHBIX (OUHAHCOB.

Mo coctosHuio Ha 31 pekabps 2020 roga B KomnaHum paboTtano 33 yenoeeka (2019: 32 yenoseka).

Y Komnanum ecTtb counuan (aanee — «dunuan») 8 MexayHapoaHom PuHaHcoBoMm LieHTpe Actana (ganee — «MOLIAY»)
3aperucTtpuposaHHbin 17 aueapsa 2020 roaa B cooTBeTCTBMM C npasunamu MOLIA.

OcHoBHo geaTensHocTbio (Ha 31 aekabps 2020 roga He npoBogunacsk) dunuana 8 MOLA aensetcs:
e OpoKkepckue U MapKeT-Meikepckue yCnyru;

® yCnyrv HOMWUHaNLHOrO AepXaTens u aH4eppanTUHra,;

e (OMHAHCOBLIN KOHCANTUHT.

3apernctpupoBaHHbIii oduc Punuana HaxoauTcs no agpecy: r. Hyp-Cynran, npocnekt MaHrinik En, 55/20, Bnok C4.1,
ochuc Ne351-352.

Mo cocTtosHuio Ha 31 gekabps 2020 ropga B Punuane pabotano 3 YenoBeka.

YcnoBus ocylllecTBNeHWUA X03ANCTBEHHON AeAaTenbHOCTH B KazaxcraHe

[estenbHocTe Komnauuu B OCHOBHOM cocpepoTodeHa B Kasaxctane. CnepoBaTenbHo, KoMnaHus nojasepxeHa
CTPaHOBOMY PWCKY, ABNAKLWEMYCA 3KOHOMUYECKUM, NOAWUTUHECKUM U couuanbHbIM pUCKaMK, NPUCYLUMMW BELEHMUIO
6usHeca B KasaxctaHe. 3T pucku BKNOYalOT B cebA BOMpOChl, BbiTEKAKLWMe W3 MOMUTUKM NPaBUTENbLCTBA,
3KOHOMMWYECKMX YCNOBWUA, BBEAEHUWA UMW U3MEHEHWIA B OTHOLLUEHWU HANOrOB U PerynupoBaHus, konebaHWui BanioTHbIX
KypcoB 1 obecne4eHusi BbINOMHEHWUS AOTOBOPHbIX NPaB.

Mpunaraemas uHaHCOBas OTYETHOCTb OTPAXAEeT OLEHKY PYKOBOACTBOM BIIMSIHWSI 3KOHOMWYECKMX YCMOBUIA B
KaszaxctaHe Ha [AesTenbHOCTL M DMHAHCOBOE nonoxeHne KomnaHuu. Byaylyve 3KOHOMWYECKUe YCMOBUS MOryT
OTNMYATLCA OT OLEHKM PYKOBOACTBA.

OcHOBbI NOATOTOBKU (bHHaHCOBOﬁ OTYEeTHOCTH

3anaBneHue o cootTBercTBuu MCO®O

[aHHas oTaenbHas uMHaHCOBas OTYETHOCTDL (danee — «MHaHCOBasi OTYETHOCTLY») Bbia NoAroToBNEeHa B COOTBETCTBUM
¢ MexayHapogHbiMu cTanaapTamMu (OUHaHCOBOW oTyeTHocTU (Aanee — «MCOO»), BbinyweHHbiMu CoBeToM no
MeXayHapoaHbIM CcTaHAapTaMm (PUHaHCOBOW OTYETHOCTW (Aanee — «CMC®O»), n nHTEepnpeTauusiMu, BbiNyLLEHHbIMM
KomuTeToM no pazbsacHeHWsM MexayHapoAHbIX CTaHAapTOB hMHaHCOBOM oT4eTHoCcT CMC®O.

MpUHUKMN HenpepbIBHOCTH

[NaHHas chuHaHcoBas OTYETHOCTbL NOATOTOBMNEHA HA OCHOBE AOMYLUEHMS O TOM, YTO KoMnaHua ByaeT npoaonxaTk CBOK
[eATenbHOCTh Ha OCHOBE HENpepbIBHOCTHU.

Komnauua B HegaBHem NpoLINOM npeTepnena psg U3MEHEHUA W B MoOcneAHUe rogbl MOKasbiBAeT OTHOCUTENLHO
cTabunbHyl0 MONOXUTENbHYIO AMHaMUKy AoxoaHocTW. Kak cneacteue, BnarococtosHue KomnaHwuu Bo mHorom Gyaet
3aBMCETb OT COXPaHEeHUsi AaHHOW AWHAMWKW B AanbHeilem. PYKOBOACTBO CYMTAET, YTO NPUKNaabiBAeT AOCTATOMHO
YCUIMUIA 4NN OCYLUECTBINEHUA AaHHbIX NMAHOB U CYMTAET, YTO AOCTATOUHbIA 06OPOTHBLIN KanuTan KomnaHuu u noaaepxka
COBCTBEHHUKOB NPEeACTaBnsAT coboi JOCTATOMYHYIO rapaHTUI0 MOKPLITUS €€ OXUAAEMbIX NOTPEBHOCTEN B AEHEXHbIX
cpeacteax. [locrie NpoBEAEHHOTO aHanu3a MpPOrHO3HbIX LEeH Ha ycnyr KomnaHuuu, YpOBHS NPOAax, noralleHus
3a/10/TKEHHOCTM 1 0653aTeNbCTB KanuTanbHOro XxapakTepa, a Takke OLIEHKN BO3MOXHbIX He6raronpusaTHLIX NOCNeacTBuiA,
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MOORE AO «Tengri Partners Investment Banking (Kazakhstan)»
PRI lMpumeyanus K otaenbHOM (PUHAHCOBOMW OTYETHOCTH
3a rof, 3akoHuuswuncs 31 aekabps 2020 ropa

OcHoBbI NOAroToBKK (PMHAHCOBOW OTYETHOCTH, NPOAOIIKEHHUE

TaKUX Kak CHUXEeHWe LieH Ha NpeAocTaBnsemMble YCnyru, yBenmyeHne onepaunoHHblX 3aTpaT, pykoBoACTBO 060CHOBaHHO
nonaraet, 4to y KoMmnaHum ecTb [0CTaTO4Hble pecypcbl ANA NpoaomkeHus paboTel B oBo3pumom Byayluem.
CooTeeTcTBEHHO, KoMNaHWs npoAomkaeT NpUMEHATL NPUHLMN HENPEPLIBHON AEATENbHOCTYA NPU NOArOTOBKE OTAEMNbHOM
(PUHaAHCOBOW OTYETHOCTH.

OcCHOBbI U3MEpeHus

HaHHana prHaHcoBas oTYETHOCTL Bbina NOAroToBNEeHa B COOTBETCTBUN C MPUHLMIOM yYeTa Nno NCTOPUHECKON CTOMMOCTH,
3a UCKNI0YEHNEM WHBECTULMIA OLEeHMBaeMbIX NO CrpaBeanvBOi CTOMMOCTM B cooTBeTcTBuMUM ¢ MCDO 9 «DuHaHCcoBbIE
MHCTPYMEHTBI» (CM. NpuMedaHue 11).

mynxuuonanbuan BanwTa U BanTa npe3eHTauuu

HauvoHanbHoi BanoTon KasaxcTaHa SBNAETCH Ka3axXCTaHCKUKA TeHre (Janee — «TeHre»), KOTOpbii SBRseTcs
yHKUMOHaNbHOW BanoTol KomMnawuu, a Takke BaniTOW NpPeaCcTaBneHus LaHHOW (PMHAHCOBOW OTYeTHocTu. Bces
uHaHcoBas MHdopmaumsa, NpeacTaBneHHas B TEHre, OKpYrfeHa Ao Thicsd (danee — «TbiC. TEHre»).

MpuHATHE HOBBLIX CTAaHAAPTOB U Ppa3bACHEHUNA

Mpu NOAroTOoBKE AAHHOW (PMHAHCOBOW OTYETHOCTW KomnaHus npuMmeHsna crnegyllue nonpaBku K CTaHaapTam,
BCTynusLive B cuny ¢ 1 ausapa 2020 ropa:

¢ [lonpaeku k MC®QO 3 «Onpegenexune busHecar;

¢ [lonpaeku k MC®O 7, MC®O 9 n MCBY 39 «Pethopma 6a30801 NPOLIEHTHOR CTaBKN»;

¢ [onpaekn k MCBY 1 1 MCBY 8 «Onpeaenenve CyLLecTBEHHOCTWY,

+ KoHuenTyanbHas ocHOBa NOArOTOBKU (PUHAHCOBOW OTYETHOCTH.

MepeuncneHHbie Bbilie MOMPaBKM K CTAHAApTaM HE OKa3anW CyLEeCTBEHHOrO BMWSHWS HA (PUHAHCOBYHD OTYETHOCTb
Komnanuu.

HosBbie CTaHgapThbl U pa3bACHEHUA, ellle He NPUHATbIe K UCNONTb30BaHUKO

Mpu noAroToBKE AAHHOW (PUHAHCOBOW OTYETHOCTM KOMNaHUs 4OCPOYHO HEe NPUMEHSSA HOBbIE ONy6BnuKoBaHHbIE, HO eLle
He BCTyNuBLUWME B CUNY CTaHAapTbl, PA3bACHEHUS WNKU NOMNpaBKW K HAM. He oxwuaaeTtcs, 4TO AaHHble CTaH4apTbl U
pasbACHEHUSI OKaXyT CYLLECTBEHHOe BO3AeWCTBUE Ha (DPUHAHCOBYIO OTHYETHOCTL KOMnaHUu.

WUcnonb3oBaHne pacyeTHbIX OLLEHOK U 40Ny EeHH

Mpwn noaroToBke AaHHOW| HMHAHCOBOW OTYETHOCTU B cooTBeTcTBUMM ¢ MC®O, pykoBoacTeo KomnaHuu Mcnons3osano
npogpeccuoHarnbHble CYXAEHUs, AONYLEeHUS U pacyeTHble OLEHKW, UMEKLUMEe OTHOLLEHWE K BOMPOCaM OTPaKEHMS
aKT1BOB 1 0653aTeNbCTB, U packpbiTUSA MHopMaLmmn 06 yCnoBHbIX akTueax U obsizatenscTeax. GakTUYeckue pesynbTaThl
MOTYT OTNIMYATLCH OT ATUX OLIEHOK.

[onyLeHnns 1 caenaHHble Ha UX OCHOBE PacHeTHbIE OLIEHKM NOCTOSHHO aHANM3UPYIOTCA Ha NpeamMeT HeoBXoaUMOCTH MX
U3MEHEHNSs. M3BMEHEHNsI B pacyeTHbIX OLEHKAX MPU3HAKTCH B TOM OTYETHOM MEepuoAe, Koraa 3T OLEHKM Obinu
NEpPEeCMOTPEHEI, U BO BCEX NOCMEAyIoWmMX Nepruogax, 3aTpoHYThIX YKa3aHHLIMN N3MEHEHUSMU.

B cneayiowmx npumedaHusix NpeAcTaBneHa, B 4acTHOCTH, MHopMauma 06 OCHOBHbIX cdepax, TPebyoLmMX OLEHKM
HeonpeAeneHHOCTH, 1 0 Haubornee BaxHbIX CyXAEHWUAX, COPMUPOBAHHBIX B MPOLIECCE NPUMEHEHWA NONOXEHWIA y4ETHOM
NONWUTUKN U OKA3aBLUMX Haubonee 3HaYNTENLHOE BIUSIHUE HA CYMMbI, OTPaXeHHbIE B (OMHAHCOBO OTYETHOCTH:

¢ [lpumeuaHue 8 — MNoaoxoaHbIA Hanor. PYKOBOACTBO cAenano OUEeHKYy NOMHOTbI HanoroBbix 06sA3aTenLCTB, KOTOpble
MOryT BbITb NPOBEPEHbI HANOroBLIMU OpraHaMu ¥ BPEMEHU peanu3auny BpeMEHHbIX pasHuLL;

¢ [lpumeyanue 11 — MHBECTULMM OUEHMBAEMbIE MO crnpaeBeanvueBon crtoumocTu. OueHKka caenaHa B OTHOLLEHWW
cnpaseanuBoi CTOUMOCTU MHBECTULIA,

¢ [lpumevaHue 12 — ToproBas u npoyas AebuTopckas 3af0MmKEHHOCTb. PyKOBOACTBO CAENano OLEeHKY B OTHOLLUEHUW
oXuaaeMblx KpeAUTHbIX yObITKOB;

¢ [lpumevaHnue 13 — ABaHCbl BbiAaHHble U NpoYMe TeKyllue akTuBbl. PyKOBOACTBO cAenano OUEeHKY B OTHOLLEHMW
BO3MELLAEMOCTW AaHHbIX aKTMBOB;

¢ [lpumeuaHue 14 — OcHosHble cpeacTsa. OueHka 6Gbina caenaHa npu onpepeneHuM CPOKOB MONe3HoW Crykobi
aKTUBOB;

¢ [lpumevanve 19 — Llenn u nonutuka ynpasneHWs (PUHAHCOBbLIMKM puUCKkaMu. AHanu3 CnpaBensIMBOW CTOMMOCTU
OCHOBaH Ha oLeHke ByayLUMX AeHEeXHbIX MOTOKOB U CTAaBOK AUCKOHTMPOBAHWS;

e [Ipumeyanme 20 — YcnosHble 1 NOTeHUManbHble 0ba3aTenbcTea. [JaHHoe packpbiThe TpebyeT OT pyKOBOACTBA OLEHKM
o6si3aTensCTB U onpeaeneHve BEPOSTHOCTW OTTOKa AEHEXHbIX CPeACTB B DyayLuem.
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3a rof, 3akoH4yMBLMKcs 31 gekabpsa 2020 ropa

OCHOBbI NOAroTOBKM ¢(pMHAHCOBOMW OTYETHOCTH, NPOAOIKEHUE

CermeHTHas OTYETHOCTb

I/Ichopmauun, npejgocraBnaemMmas pykoeoacTBy KomnaHuu ANA NnaHUpoBaHUA U OLIEHKW AeATenbHOCTU, No4roToBneHa B
COOTBETCTBMM C NPOM3BOACTBEHHOW CTPYyKTypon KomnaHuu. [Ins uenei ynpasneHus Komnauusi paccmarpuBaeTcs kak
©AUHbIA CEerMeHT, B COOTBETCTBUM C XapaKTepoM AEeATENLHOCTA U OKa3biBaeMbIX YCNyr.

CpaBHUTeNbHbIE AaHHble

Mpu nsmeHeHwn chopmata npeacTaBneHUs hYHAHCOBOW OTYETHOCTU B TEYEHUE FOAa B CPaBHUTENbHLIE AaHHbIe Bbinu
BHECeHbl CneayioLne M3MEeHEeHUs ANs NPUBEAEHUS X B COOTBETCTBME C HOBbIM (hOPMaTOM NpeACTaBreHus:

npoyune Aoxodbl, paHee y4ynuToiBaeMble B COCTaBe A0X0A0B MO ycryram U KOMMCCusam, B pasmepe 45,790 Toic. TeHre un
ybbITkM OT obBecueHenuss B pa3mepe 3,999 Thic. TEHre peknaccudMUMpPOBaHbl B COCTaB MPOYUX OnepaLUoHHbIX
[0X040B (HETTO);

pe3epBbl N0 06ECLEHEHNI0 aBaHCOB BblAaHHbIX 3a4TeHbl MPOTUB 3840SKEHHOCTW COTPYAHUKOB.
NPOLEHTLI MoMyYeHHbIe NPeACTaBneHbl OTAENbLHOW CTPOKOW.

npu pacyete 6anaHCOBOI CTOMMOCTM KUK, YUCTLIE aKTUBbI YMEHbLUEHLI HA CTOMMOCTb NPOrpamMMHoro obecneyeHuns,
YYUTLIBAEMOrO B COCTaBE OCHOBHbIX CPEACTB.

[doxoAabl No ycnyram u KOMUCCUAM

TbIC. TEHre 2020 2019
Ycnyru aHpeppaitepa 212,063 464,823
Bpokepckue ycnyru 1 HOMUHaNbHoE AepxaHue 83,621 126,920
Ycnyru mapkeT-Melkepa 258 2,291
MHBECTULMOHHOE 1 NOBEPUTENBHOE YNPaBNEHNE aKTUBAMU 54 276

295,996 594,310

KomnaHus okasbiBaeT BCe CBOM yCnyru No NPeABapuTeribHO 3aKMioYeHHbIM KpaTKOCPOYHLIM M AONTOCPOYHBIM AOrOBOPaM.
YcnoBuvs [OroBOPOB BapbUpPyIOTCS B 3aBMCMMOCTU OT NpeAMeTa A0roBopa U MoryT GbiTh ¢ (PUKCUPOBaHHOM LieHon NnGo
C OMNaToi CTOMMOCTU NOHECEHHbIX COMYTCTBYIOLLIMX PACXOA0B (B YaCTHOCTH, BpoKkepckue ycnyru).

Peanusauusa ycnyr Komnasum ocyllecTBnsieTcs B TEYEHWE Nepuoja BpemeHM, NOCKOMNbKy NoKynaTenb OAHOBPEMEHHO
nony4aet 1 noTpebnaeT Bbirofbl No Mepe Toro, kak KomnaHus ux noctaenset. KOMNaHWs BbICTaBNSET CYETA NOHECEHHbIX
3aTpaT Ha eXeMeCsYHOW OCHOBeE.

Pacxoabl no ycnyram U KOMUCCUM

ThIC. TEHre 2020 2019
Yenyru cooraoBow Gupxm 68,743 107,829
Mpouue npodheccroHanbHbIe yenyri 6,312 6,409
Mpoyee 359 =

75,414 114,238

PuHaHcOBbIE AOX0AbI

TbIC. TEHIE 2020 2019
[oxopn OT nepeoueHkn LieHHbIX Bymar 123,807 -
BosnarpaxaeHnus no onepaumsiM peno, HeTTo 4,073 23,028
CTopHO Aoxoaoe no 6aHKOBCKUM Aeno3uTam - (704)

127,880 22,324
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6. OnepauuoHHbIe pacxofbl

TbIC. TEHIE 2020 2019
3apaboTHana nnata 243,379 235,150
PeknamHble ycnyr u ycnyri no npuBreYeHuto KNueHTos 45,481 41,304
Hanoru u nnarexwu B 6ompxeT 43,854 31,139
Pacxopbl nNo apeHae v 06CnyXuBaHWe OCHOBHbIX CPEACTB 37,496 25,400
Monb3oBaHWe NULIEH3UOHHBLIM NPorpaMmMHbIM obecnevyeHnem 35,684 7,636
MpodbeccuoHanbHble ycnyru 30,685 26,652
W3Hoc 7,082 5719
Ycnyru cBsiav 6,002 5,795
KomaHavpoBoYHble 1 NpeacTaBUTENLCKUE Pacxoibl 5,195 9,567
Mpoyee 15,985 43,375

470,843 431,737

7. Mpouue onepauuoHHbIe AOXOAbI, HETTO

TbIC. TEHre 2020 2019
MNpepocTaBnexne ycnyr 1 BO3MELLEHWe pacxooB 16,664 45,790
Y6bITkK OT obecueHeHuns (240) (3,999)
Mpouee 2,451 (934)

18,875 40,857

8. lMopoxoaHbin Hanor

(a) JxoHOMMA NO NOAOXOAHOMY Hanory

OCHOBHbIMU COCTaBMAOLLMMU IKOHOMUK MO noao0X0AHOMY Hanory ABNAKTCA:

ThbIC. TEHIe 2020 2019
KopnopaTuBHbI NOAOXOAHbINA Hanor - -
BO3HUKHOBEHME 1 BOCCTAHOBMEHWE BPEMEHHbIX PasHuL - (730)
3KOHOMMSA NO NOAOXOQHOMY Hamnory - (730)

Ceepka noAoXoAHOro Hanora, NpUMeHumoro K Byxrantepckomy (yBbiTky) Aoxody A0 HanoroobGroXeHWs No CTaBke,
YCTAHOBMNEHHOW HAanoroBbiM 3aKOHOAATENbCTBOM, WM 3KOHOMUM MO NOLOXOAHOMY Hanory no 3dgeKTUBHONA CTaBke
MOAOXOAHOrO Harora NPUBOAUTCS HUXKE:

ThIC. TEHre 2020 2019
(Y6bITOK) AOoX0A [0 HanorooGnoXxeHus (104,429) 110,768
Crtaeka nogoxoaHoro Hanora 20.0% 20.0%
MopoxoaHbIA Hanor, pacCYUTaHHLIN NO NPUMEHUMOW CTaBKe (20,886) 22,154
HenpuaHaHHblE Hanoroeble aKkTUBhI 30,128 (38,205)
(Heobnaraemblie f0OX0AbI) HEBbIYUTAEMEIE pacxoabl (9,242) 15,321

OKOHOMMSA NO NOQOXOAHOMY Hanory - (730)
OdhpekT1BHas cTaBKa NOAOXOAHOrO Hanora 0.0% -0.7%
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MopoxoAHbIW Hanor, NPoaoKeHne

OTNOXeHHbIW HaNnoOroBbIW aKTUB

CYMMbI OTNOXEHHbIX HANIOroOBbIX aKTUBOB, OTPaXXEHHbIX B (DMHAHCOBON OTYETHOCTU:

ThIC. TEHre 2020 2019
Toproeas n npoyas aebutopckas 3a40/KEHHOCTb 1,019 971
OcHoBHble cpeacTea 1,426 1,536
Peseps no oTtnyckam 2,330 1,634
Hanoru k ynnate 538 297
MNepeHocuMble Hanoroeble yObITKM 252,357 223,104
257,670 227,542
Henpu3aHaHHbIE OTNOXEHHbIE HAMOroBbIE aKTUBbI (253,232) (223,104)
4,438 4,438
[BWXeHWe OTNOXEHHOrO HANOroBOro akTUBa B (PMHAHCOBON OTYETHOCTM:
ThiC. TEHrE 2020 2019
Ha 1 sHBaps 4438 3,708
OTHeceHo Ha goxoabl - 730
Ha 31 pexa6ps 4,438 4,438

HEHPHSHBHHbIe OTNOXeHHbIe Hanoroebieé aKTUBbI

Komnanua He npu3Hana OTNOXEHHLIA HanoroBbll aKkTUB B OTHOLLUEHUW NepPeHOCUMbIX HanoroBbiX y6bITKOB B pasmMmepe
252,357 Thic. TeHre (2019: 223,104 TbIC. TeHre), BBMAY HEAOCTATOYHON BEPOATHOCTU nonydyeHns KomnaHuen Gyayumx
Hanoroobnaraembix AOXO40B, B CYET KOTOpPbIX BO3MOXEH 3adveT [OaHHbIX ysbITKOB. Hanorosbie y6bITKVI MoryT
3aunTbiBaTbCH B cveT Oyayulero Hanoroobnaraemoro Aoxoja B npedenax Cpoka WCKOBOW [aBHOCTM, KOTOPbIA B
HacTosiuee Bpems coctasnsaet 10 ner.

[eHeXxHble cpeacTBa

ThIC. TEHIe 2020 2019
[JeHexHble cpeacTBa Ha TeKyLMX BaHKOBCKUX cyeTax 11,767 12,063
11,767 12,063

[ebutopckana 3af40MKeHHOCTb NO onepauuaM peno

Ha 31 pekabps 2020 roga mexay Komnanuer u AO «KasaxctaHckas doHaoBasi Bupxa» WMenucb HesakpbiTbie
cornaweHus «obpaTtHoro peno» Ha cymmy 29,008 Teic. TeHre (2019: 216,001 Toic. TeHre). MpeaMeToM 3TUX CornalleHuin
SABNANWCH LieHHble Bymarw, BXOASLLME B KOP3UHY rOCYAapCTBEHHbIX LieHHbIX Bymar, ¢ ronoBoi NpoueHTHOM cTaBskow 8.4%
(2019: o1 9.5% no 9.9%) 1 cpokom norawuenus B sHBape 2021 roga (2019: B sHBape 2020 roga).

MHBecTUUMK, OLeHUBaeMble NO cnpaBeaNMBOA CTOMMOCTH

WHBeCcTULMHK, OLleHWBaeMble MO crnpaBeanuBON CTOMMOCTM Yepe3 [oXoAbl Unu yﬁblTKH

WHBecTMuMK, oueHnBaeMbie NO CrpaeeafIMBON CTOMMOCTM Yepe3 A0XOAbl UNK YObITKM BKMIOMAOT AONEBble LEHHbIE
Bymaru kazaxcTaHCKOW KOMMNaHuu, KoTupylowmecs Ha KasaxcTtaHckon cdoHaoBow Bupxe (aanee — «KASE»), B cymme
543,134 Tbic. TeHre (2019: 284,376 TbIC. TEHrE).

WHBecTHUMK, OLEeHUBaeMbIe No cnpaBeAnMBON CTOUMOCTH Yepe3 NPOYMA COBOKYMHbIW AoXon

WHBecTuuMK, oLeH1MBaemble No cnpaBeAIMBOM CTOMMOCTU Yepes NPOoYMiA COBOKYMHbIN [0X0A BKNKOYAIKOT 40NEBLIE LEHHbIE
6ymaru uHppacTpykTypHoi hMHaHcoBoM opraHv3auuu B cymme 200 Teic. TeHre (2019: 200 Tbic. TeHre).
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12. ToproBas u npoyasn AeGUTOPCKan 3a0MKEHHOCTb

TbIC. TEHrE 2020 2019
Toprosas gebutopckas 3ag0mKeHHOCTb 18,326 13,292
3a40mKEeHHOCTb CBS3aHHbIX CTOPOH 537 22
18,863 13,314
Pesepe no oxupaembimM KpeaTHbIM yObITkaM (5,095) (4,855)
13,768 8,459
M3ameHeHune pesepsa No 0XxuaaemMbIM KpeaUTHEIM YObITKam NpeacTaBneHo cneaylowmum obpasom:
TbIC. TEHre 2020 2019
Ha 1 sHBaps 4,855 4,794
Hauncneno 240 61
Ha 31 pekabps 5,095 4,855

13. ABaHCbI BbifjJaHHblIe U NMPoYMe TeKylue aKTUBbI

TbiC. TEHre 2020 2019
Mpegonnarta no Npo4uM Hamnoram 10,688 14,025
3aA0MmKEHHOCTL COTPYAHWUKOB 8,543 14,590
Pacxogbl 6yayLinx nepuogos 8,162 1,707
lapaHTuiHbINA B3HoC KASE 5,000 4,000
ABaHchl BbigaHHbIe Ha NpuobpeTeHne TOBApOB 1 ycnyr 4,041 2,608
Mpoyee 272 282

36,706 37,212

14. OcHoBHbIe cpeacTBa

ThbIC. TEHrE 2020 2019
CroumocTb

Ha 1 sHBaps 96,588 85,542
MocTynneHue 9,873 10,599
BuibbiTre - 447
Ha 31 nekabps 106,461 96,588
WU3Hoc

Ha 1 sHBaps 80,593 74,427
Hauucnenue nsHoca 7,082 5,719
BbiObiTHE - 447
Ha 31 nekabps 87,675 80,593
BanaHcoBas cTOMMOCTbL

Ha 31 nekabps 18,786 15,995

OCHOBHbIE CpeAcTBa BKMIOYAIOT YCTAHOBEHHOE Ha KOMMbKOTEPAX NporpammHoe obecneyeHne 6anaHcoBOW CTOMMOCTbIO
4,004 Tbic. TeHre (2019: 2,581 TbiC. TeHre).

15. ToproBas u npoyas KpeaUTOPCKas 3a40MKEeHHOCTb

ThIC. TEHre 2020 2019
3apomkeHHOCTL Nepes NocTaBLLUKaMm 23,123 762
Pe3epB no HEUCNOMNb30BaHHLIM OTNyCKaM 11,650 8,168
3ap0MmKeHHOCTb N0 KOMUCCUAM (AEN03UTapuia, kactoauaH, Gupxa) 7,974 1,110
Mpoyas kpeanTopckas 3aA0MKEHHOCTb 101 12

42,848 10,052
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Mpoumne Hanoru k ynnare

ThIC. TEHre 2020 2019
MHavMBMayanbHbIA NOAOXOAHBIA Hanor 2,287 2,315
[eHCUOHHBIE OTYUCNIEHNSA 2,164 2,521
CouwmanbHblid Hanor 1,989 2,331
KIMH 3a Hepe3uaeHTa 1,009 -
Hanor Ha po6aBneHHyo CTOUMOCTb 476 802
Mpoune Hanoru 705 194

8,630 8,163
ApeHpa

Komnanus apeHayeT odmcHoe nomelyeHue. [JoroBopbl apeHAbl 0BbIMHO 3aKMIOYAlOTCA Ha onpefeneHHbIe Nepuoas
Cpokom 12 MmecsiLieB MNU MeHee, HO UMEIOT Npaeo NpoaneHus. [JoroBopsl apeHabl He coaepxXaT 0cobblx ycrosuit
(KOBEHAHTOB) 3@ WCKITIOMEHWEM 3aLLUMTHBIX MEP B OTHOLIEHUW apeHAyeMbIX aKkTWBOB, NPUHAANeXallux apeHaoaaTenio.
ApeHayeMble akTUBbLI He MOTYT CAaBaThCs B cybapeHay Unu UCnonb3oBaHbl Kak 3anorosoe obecnedexme.

KomnaHua npumeHseT ynpoLieHWs NpaKTUYecKoro xapakTepa U He NpuU3HaeT akTvebl B (DOpPME npasa Nonb30BaHUA U
apeHaHble obasaTenscTBa ANA 4OroBOPOB apeHAbl akTUBOB C HU3KOM CTOMMOCTBIO, UMW KPATKOCPOYHOW apeHAbl CPOKOM
12 mecsiueB U MeHee. ApeHHble NnaTexu no AaHHbIM 4OroBopaM apeHabl OTPaXalTca B OTYeTe AoX0Aax U pacxoaax
Ha paBHOMEPHOW OCHOBE B TEYEHWEe CpOKa apeHabl (CM. npumeyanue 6).

Kanutan

AKUMOHEpHbIN KanuTan

2020 2019

ponsa, %  Thic. TeHre aons, %  ThIC. TeHre

TOO «Tengri Partners (Kazakhstan) (Tenrpu MapTHepc (KasaxcraH)» 100% 1,737,479 0% -
TOO «Tengri Partners» 0% - 100% 1,587,050

100% 1,737,479 100% 1,587,050

O6bsBNEHHbIA akuMoHepHbI kanuTtan Komnawuw coctaenseT 3,000,000 npocTthix akuui crtoumocTbio 1,000 TeHre
kaxpaas. Mo coctoaHuio Ha 31 aekabpsa 2020 roaa BbINYLEHHBIA aKLMOHEPHbIW kanuTan cocTtasun 1,707,123 akuyui (2019:
1,587,050 akuui). BeinyLeHHbIN aKLUMOHEPHBIA KanuTan NofHOCTLIO ONfaYeH.

B Teyenve 2020 roga Komnanusa pasmectuna 145,429 npocTbix akuui (cespans: 85,429 wryk, vioHb: 30,000 wryk,
okTAbpk: 30,000 wTyk) no ueHe 1.000 TeHre 3a akuMIO.

B anpene 2020 ropa KomnaHus Bbikynuna cobcTBeHHble akuum B konudectee 50,356 wryk no ueHe 397.18 3a akuwio Ha
cymmy 20,000 Teic. TeHre. B uioHe 2020 roaa KomnaHu peanusoBana 25,000 co6cTBeHHbIX akumin no ueHe 1.000 TeHre 3a
aKuumio.

Mo coctosiHmio Ha 31 nekabps 2020 roga B peecTpe Aepxartenei LeHHbix bymar Komnanum aHauntes AO «JTM3uHr rpynn»
B pamKax KpaTKOCPO4YHOW onepauuun 6upxeBoro NpsamMoro peno, 3akniydeHHoro AQ «JTM3WHT rpynn» B KaYECTBE KIMEHTa C
npocTbiMK akuusiMu Komnanum B Ka4ecTee Noanexallero aktmea.

(Y6bITOK) fOXOA HA aKLUIO

Basosbin (y6bITOK) A0X04 Ha akuvio onpegenseTcs nyTem AeneHus uyuctoro (y6biTka) Aoxoda 3a nepuoa,
npeaHasHa4YeHHoro Ans JAepXaTtened npocTbiX akuWi, Ha CpeAHEeB3BELUEHHOE KOMWYECTBO MPOCThIX aKLMiA,
HaxoauBLIMXCH B obpalleHun B Te4yeHue nepuoaa.

2020 2019
YucTbin (ybbITOK) AOXOA 3a rof, ThiC. TEHre (104,429) 111,498
KonuyecTBO NpOCTbIX aKUMiA, LUTYK 1,657,337 1,587,050
Ba3oBbii M pazBoaHeHHbIN (YObITOK) 4OX0A HA aKUMIO, TEHre (63.0) 70.3

11



18.
(8)

(r)

19.
(@)

AO «Tengri Partners Investment Banking (Kazakhstan)»
MOORE MpumeyaHusa K oTAeNnbHOW (PUHAHCOBOW OTYETHOCTH
3a rof, 3akoHuuBLMiicA 31 nekadbps 2020 ropa

Kanutan, npogonxeHue

BanaHcoBasa CTOMMOCTL akuumu

BanaHcoBas CTOMMOCTb @KLK paccyMTaHa B COOTBETCTBUW C TpeGosanwem cratbn 9.2.1 NlucTuHrossix npasun KASE.
Mo cocTosHUo Ha 31 fekabps 6anaHcoBas CTOMMOCTL akuumu Bbina npeacTasnexa cneaylowmum obpasom:

ThIC. TEHre (eCnu He yKasaHo MHoe) 2020 2019
AKTUBbI 658,307 579,044
ObsizatenbcTea (51,478) (18,215)
HemaTtepuanbHble akTUBbI (B COCTABE OCHOBHbIX CPEACTB) (4,004) (2,581)
YucTble akTuBbl 602,825 558,248
KonuyecTBo NpocTeIX akuwid, LUTYK 1,707,123 1,587,050
BanaHcoBas CTOMMOCTbL aKUWUM, TeHre 353.1 351.8
AvBuaeHabl

B 2020 1 2019 rogy KomnaHusa He Ha4yMCnana v He BbINnadnesana aAMBuAeHAbI.

B cooteetcTBMM ¢ 3akoHomaTtenbcTeoM Pecnybnvkn KasaxctaH, pacnpeaensemblie pe3epebi KomnaHwu He moryT
npesbIWaTh HepacnpeaeneHHoro goxoaa KomnaHuv B COOTBETCTBMU C €€ (hMHAHCOBOM OTYETHOCTbIO, MOArOTOBMNEHHON B
cooteeTcTBUM ¢ MCPO, nubo aoxoaa 3a nepuos, B cnyyae nepeHocumblx youiTkoe. PacnpegeneHue He MoxeT BbiTb
Npou3BeaeHo, ecrn 3TO NPUBEAET K AeUUUTY KanuTana unum HeCoCTOATENLHOCTH KoMnaHuu.

Llenu u nonutuka ynpaBneHusa (pMHaHCOBLIMU PUCKaMM

0630p

Mcnonb3osaHne hMHAHCOBbLIX MHCTPYMEHTOB noasepraeT KomnaHwio cnegyowmumM Bruaam pucka:
®  KPeauTHbIW PUCK;

®  PWUCK NTMKBWAHOCTM;

®  PbIHOYHbIW PUCK.

PykoBoacteo KomnaHum HeceT BCIO NOMHOTY OTBETCTBEHHOCTU 32 OPraHW3aLMI0 CUCTEMbI YNIPaBIIeHNs pUckammn 1 Haa3op
3a PYHKUMOHUPOBAHUEM 3TON CUCTEMBI.

Monutuka KomnaHwn no ynpaBneHuio puckamu pas3paboTaHa C LEenbio BLISBMNEHWS U aHanu3a PUCKOB, KOTOPbLIM
noasepraeTcs KoMnaHus, yCTaHOBMIEHUS! AOMYCTUMbIX MPeAeNbHbIX 3HAYEHW PUCKa U COOTBETCTBYIOLMX MEXAHW3MOB
KOHTpONA, a Takke AN MOHUTOPWHIa PUCKOB U COBMIOAEHWS YCTaHOBMEHHBLIX OrpaHuyeHwit. MonuTka M cUcTeMbl
YNpaBneHusi puckamu perynsipHo aHanuaupyloTcs Ha npeaMeT HeoOXOAMMOCTM BHECEHWS U3MEHEHWA B CBS3W C
W3MEHEHWNSIMU PbIHOYHBIX YCIOBMIA W AesiTenbHocTu Komnawuu. Komnawusi ycTaHaenueaeT cTaHaapTsl M npoueaypbl
ofydyeHns u ynpaeneHus C Uenbio CO3[aHWA YMOPSOYEHHON W AEACTBEHHOW CMCTEMbI KOHTPONS, B KOTOPOW BCe
paBoTHUKM MOHUMAIOT CBOH POsb U 06sI3aHHOCTY.

PykosoacTteo KomnaHwuu ocyllecTBnsieT Haa3op 3a cobniogeHwem nonutvk v npoueayp Komnavum no ynpaeneHuvio
puckami, W aHanuM3upyeT aneKBaTHOCTb CUCTEMbl YMNpPaBMEHUS pPUCKAMU MPUMEHUTENBHO K pUCKaM, KOTOPbLIM
noasepraeTcst KomnaHus.
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Uenu n nonutuka ynpaBneHuA (bHHaHCOBbIMH PUCKaMH1, NnpoaonxeHue

KaTteropuu u cnpaBegnuBas CTOMMOCTb (PMHAHCOBLIX aKTUBOB M 06A3aTeNbLCTB

KaTteropuu chmHaHCOBbLIX aKTUBOB U 06A3aTenLCcTE

TbIC. TEHre Mpum. 2020 2019
DUHaHCOBbIE aKTUBLI OLIeHWBaeMble Mo aMOPTU3UPYEMOW CTOMMOCTH

[HeHexHble cpeacTea 9 11,767 12,063
[ebuTopckasn 3aA0MKEHHOCTb NO ONepauusaM peno 10 29,008 216,001
Toproeas 1 npo4as AebuTopckasn 3aa0MKEHHOCTb 12 13,768 8,459

54,543 236,523

@uUHaHCOBbIE aKTUBbI OLIEHMBaeMbIe No CnpaBeaIMBON CTOMMOCTH Yepes
Aoxoabl U yObITKK

WHBecTuumy, oLieHMBaeMble NO CNpaBeAnUBON CTOMMOCTU Yepes A40X0Abl Unu
yObITKU 11(a) 543,134 284,376

543,134 284,376

DUHaHCOBbIE aKTUBbLI OLEHMBaeMble NO CnpaBeanMBoOW CTOMMOCTH Yepes
NPO4UiA COBOKYNHbLIN [OX04
MHBecTuUMK, oLeHnBaeMble No CnpaBeasivMBoi CTOMMOCTM Yepes NpoYmnii
COBOKYMHbIA 40X0Z, 11(6) 200 200
200 200

®uHaHcOoBbIe 065A3aTeNnbLCTBA OLEHUBAEMbIe MO AMOPTU3UPYEMOM CTOUMOCTH
Toproeas 1 Nnpoyasi KpeaUTopPCKasn 3a40MMKEHHOCTb 15 (42,848) (10,052)
(42,848) (10,052)

Cnpaaennmaan CTOMMOCTbL

Cnpaseanueasi CTOMMOCTb (PMHAHCOBLIX aKTUBOB U 06a3aTenbCTB NPUBnNUanTensHo pasHa ux 6anaHcoBoi CTOMMOCTH.

KpeAuTHbIA pUCK

KpeantHblil puck — 3TO pWUCK BO3HMKHOBEHUS Y KoMnaHuM (DuUHAHCOBOrO YBbITKA, BbIZBAHHOTO HEUCMONHEHWEM
MOKynaTenem Unm KOHTPareHToM no PYHaHCOBOMY MHCTPYMEHTY CBOWX AOTOBOPHbIX 06s3aTeNbCTB. ATOT PUCK CBA3aH, B
OCHOBHOM, C UMerLMMUCS Y KomnaHuu Toprosoii 1 npoyeit 4ebutopckoi 3a40MmKeHHOCTLIO, B TOM YXCHE NO onepaLymsam
peno, a Talke AeHeXHbIMW CPpeaCTBaMM.

BanaHcoBas cToMmMOCTb (PUHAHCOBbLIX aKTUBOB NpeacTaBnsieT COGOM MaKCUManbHYIO NOABEPKEHHOCTb KPeauTHOMY
pucky. MakcumansHas NoJBepXXeHHOCTb KpeaWTHOMY pucky Ha 31 aekabps coctasuna:

TbIC. TEHrE 2020 2019
[eHexHble cpeacTea 11,767 12,063
[HebuTopckas 3a40MKEHHOCTb MO onepauuaM peno 29,008 216,001
Toprosast u npoyas aebuTopckas 3a40MmKeHHOCTb 13,768 8,459

54,543 236,523

[eHexHble cpeacrtea

KpeauTHbIA pUCK, OTHOCALLMIACA K AEHEXHBIM CPEACTBaM, OTCNEXMBAETCS U KOHTPONTMPYETCS PYKOBOACTBOM KoMnaHum B
cooTBeTCcTBUM C nonuTukon Komnanun. Ceo6oaHble AeHexHble CpeACTBa PasMELLAOTCA B YCTAHOBNEHHbLIX Npeaenax B
Hanbonee HaaeXHbIX Ka3axcTaHCckux GaHkax ¢ COOTBETCTBYIOLMMIN KpEeAWTHbIMKM peiiTuHramm Standard & Poor's. [aHHas
NoNUTWKa HanpaeneHa Ha CHXEeHNEe KOHLEHTPaLMn KpEANTHOTO prucka U MUHUMW3ALMIO BO3MOXHbIX (DMHAHCOBbIX NOTEPb
npu HeucnonHexuy 6aHkamn CBOMX JAOrOBOPHbLIX 065A3aTenLCTB.

TbIC. TEHrE 2020 2019
PeituHrm ot «BBB-» go «BB-» 8,100 11,232
Pewtunru ot «B+» go «B-» 3,667 831

11,767 12,063
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3a roa, 3akoHuyuBLwMmca 31 gekabpsa 2020 roga
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Llenu u nonuTuka ynpaBneHnsa (puHaHCOBLIMM PUCKaMK, NPOAOIKeHUe

Oebutopckas 3aA0/mKeHHOCTb NO onepauuam peno

Onepauun peno ABNSAIOTCA KPATKOCPOYHLIMU 3aiMaMW AEHEXHbLIX CPEACTB Nnog 3anor LeHHbIX Gymar. KoHueHTpauus
KPEAMTHOrO pUCKa BO3MOXHble (DUHAHCOBbIE MOTEPU M MUHMMU3MPYIOTCS 3a CYET KayecTBa HaxXxOAsLMXCH B 3anore
LieHHbIX Bymar.

nOABep)KeHHOCTb KomnaHuu KpeaUuTHOMY PUCKY NONHOCTbIO OTHOCUTCSH K AGSVITODSM B KasaxcraHe.

ToproBasi U npo4as AebuTopcKasi 3aA0MKEHHOCTb

MoaeepxeHHOCTL KoMnaHWM KPeAWTHOMY PUCKY B OCHOBHOM 3@BMCUT OT WHAVBUAYAlbHbIX XapaKTepPUCTWK KaXaoro
nokynatens. [laHHas Toproeas Aebutopckas 3aA0MKeHHOCTb OTHOCUTCA K NOKYNaTesnsim, KOTopblie paboTaloT Ha YCNOoBMAX
onnatel B paccpoyky. KomnaHWs NOCTOSIHHO OTCneXuBaeT AeOUTOPCKYI0 3a[0MKEHHOCTb AN  MUHUMWU3ALMK
COMHWTENBHOMN 3340MKEHHOCTH.

MNoasepxeHHOCTb KomMnaHum KpeauTHOMY PUCKY NOSMHOCTbLIO OTHOCUTCS K Mokynartensm B KasaxcraHe.

KomnaHua cosgaeTt oLeHouHbIN peseps Ha obecueHeHne aebuTopckoi 3a40MKeHHOCTH, KOTOpPLIM NpeacTaBnaeT cobon
PacyeTHYIO OLIEHKY BENUYMHBI OXWUAAEMbIX KPeaWUTHbIX YObITKOB. TOproBas 3a0/MKEHHOCTb N0 CPOKaM BO3HUKHOBEHWUS Ha
31 pexabps:

MpoueHT
OXuaaeMbix
TbIC. TEHrE Bcero y6eiTkoB  OBecueHeHune
2020 :
HenpocpoueHnHas 11,451 0% -
MpocpoyenHas ao 90 gHein 2,317 0% -
MpocpoyenHas ot 91 ao 180 aHen - 0% -
MpocpoyeHHas oT 181 ao 270 gHei 12 -100% (12)
Bonee uem 270 gHei 5,083 -100% (5,083)
18,863 -27% (5,095)
2019
HenpocpoyeHHas 8,024 0% -
MpocpoueHHas ao 90 aHen 453 -4% (18)
MpocpoyeHHas ot 91 o 180 gHen 195 -100% (195)
MpocpoyenrHas ot 181 po 270 gHe 298 -100% (298)
Bonee yem 270 aHeit 4,344 -100% (4,344)
13,314 -36% (4,855)
PUCK NnMKBMAHOCTH

KomnaHua ynpaenseT puUcKOM NMUKBUAHOCTW OTCNEXWBAA NPOrHO3HbIE MOTOKM AEHeXHbIX CPeaCTB W NoAdepXuBaeT
GanaHc mexay aanbHellwum (UHAHCMPOBAHWEM WU TMBKOCTBIO MOCPEACTBOM WUCMOMb30BAHUA MOKYNKe aKTUBOB B
paccpouKy.
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MNpumeyaHus kK otaenbHOW (PUHAHCOBOW OTYETHOCTH

3a rog, 3akoH4ymswunca 31 nexkabps 2020 roga

Lienu u nonuTtuka ynpaBneHus oMHaHCOBLIMU PUCKAMU, NPOAONKEHUE

Cpoku noraweHus GUHaHCOBbLIX aKTUBOB U 06A3aTenLCTE

B Huxecneayiolei TabnuLe npuBeaeH aHanua HaHCOBbLIX aKTUBOB U obs3aTenscTe KoMnanum, no CooTBETCTBYIOLLMM
rpynnam co CpoKkamu MOralleHUs, OCHOBaHHLIMW Ha Mepuodax Mexay OTYETHOW AATOM U KOHTPaKTHBIMWA AaTamu

noraweHusa:

ThiC. TEHIre
2020
[JeHexHble cpepcTea

[ebutopckas 3a40MmKeHHOCTb No onepaumsm
peno

MHBecTuumK, oueHWBaeMbie No CnpaBeanvBon
CTOMMOCTW Yepes A0X0Abl UnK yObITKK
MHBecTuumK, oueHnsaemble Nno cnpaseanveomn
CTOMMOCTHM Yepes NPOYUIA COBOKYMHbIN [OXO0A,
Toprosas 1 npo4as aebuTopckas 3aA0MKEHHOCTb

Toprosas U npoyasn KpeauTopckas
33710MKEHHOCTb

2019

[eHexHble cpeacrtea

[ebutopckan 3aa0mKeHHOCTb NO onepaLusm
peno

MHBECcTUUMKY, oLeHnBaeMble No CnpaBeanueoin
CTOMMOCTW Yepes 4oxoab! nu ybbiTkn

MHBecTMUMK, OLeHMBaEMbIe NO CnpaBeaIMBoOn
CTOMMOCTM Yepes NPOYMIA COBOKYMHBIN 40X04

Toproeas 1 npoyas AebuTopcKas 3af0/MKEHHOCTb

ToproBas 1 npoyas KpeauTopckas
3a40NXeHHOCTb

LleHoBOWM puck

Mo  MeHee Tpex Ot Tpex Ao Ot roaa go

TpeboBaHuio mecsues 12 mecsues NATA NeT Wroro
11,767 - - = 11,767
29,008 - - - 29,008
- 543,134 - - 543,134

- - - 200 200

- 13,768 = = 13,768
- (31,101) (11,747) - (42,848)
40,775 525,801 (11,747) 200 555,029
12,063 - - - 12,063
216,001 - - - 216,001
- 284,376 = - 284,376

- - - 200 200

- 8,459 - - 8,459
- (3,926) (6,126) - (10,052)
228,064 288,909 (6,126) 200 511,047

KomMnaHusa 3aknioyaeT KOHTpakTbl 6e3 nonpaBkyu Ha U3MEHEeHWEe LeHbl Ha yCcnyru nocne ux peanu3auum U oHa He

noABepXeHa pPbIHOYHOMY PUCKY.

PUCK NPOLEHTHON CTaBKU

Ha otyeTHble aaTtbl y KoMnaHum HeT (PUHAHCOBLIX MHCTPYMEHTOB C MNNasBaloWed MNPOLEHTHOW CTaBKOA M OHa He

noABepXeHa PUCKY MPOLEHTHON CTaBKK.

BanioTHbIi puck

Komnauums nogsepxeHa BanKTHOMY PUCKY NpW OCYLLECTBNEHUU Onepauui, BblpaXXe€HHbIX B BaniTe, OTNUYHOW OT ee

PYHKUUOHANbHOW BantoThbI.
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MOOR AO «Tengri Partners Investment Banking (Kazakhstan)»
IO0ORE MpumeyaHus kK otaenbHOW () UHAHCOBOMU OTYETHOCTH
3a roA, 3akoHuMBLIMKCA 31 gekabps 2020 roga

Llenu u nonutuka ynpaBneHusa (puHaHCOBbLIMK PUCKAMK, NPOAOIIKEeHUEe

MopsepxxeHHOCTb KomnaHum BanioTHOMY pucky Gbina crieayoLei:

TbIC. TEHTE Tenre [onnap CLUA WToro
2020
[eHexHble cpeacTa 8,206 3,561 11,767
[ebuTtopckas 3aa0mkeHHOCTb NO onepaumsiM peno 29,008 - 29,008
WHBecTiumMK, oueHUBaeMbIe MO CnpaBeasIMBOi CTOMMOCTU Yepes A0X0ab!

nnu yBbITKK 543,134 = 543,134
WHBecTuumK, oLieHUBaeMble NO CNpaBeasIMBOi CTOUMOCTM Yepes Npouunii

COBOKYMHbIA A0X0A, 200 - 200
Toprosas 1 npodyas aebutopckas 3a40MKEHHOCTb 13,768 - 13,768
Toprosas 1 npoyas KpeauTopckas 3a40/MKEHHOCTb (24,974) (17,874) (42,848)

569,536 (14,313) 555,223

2019
[JeHexHble cpeacTea 7,344 4,719 12,063
[ebwTopckas 3afomKkeHHOCTL NO onepauvsaM peno 216,001 - 216,001
WHBecTMumMuM, oLleHNBaeMbIe MO CrpaBeAnvBOoil CTOMMOCTY Yepes A0X0Abl

unu yobITkm 284,376 - 284,376
MHBECTUUMK, OLIEHUBAEMBIE MO CMPaBEeANMBOIA CTOMMOCTH Yepes NpoYui

COBOKYMHbIN f0X04 200 - 200
Toproeas u npoyas aebutopckas 3agomKEHHOCTb 8,459 - 8,459
Toproeas n npoyas KpeauTopcKas 3a40MKEHHOCTL (10,040) (12) (10,052)

506,340 4,707 511,047

®PunHaHcoBbIE WHCTPYMEHTbI, NpeACTaBNeHHbIE B TEHre, He NoABEPXEeHbl BanTHOMY PUCKY, U BKMKOYEHbl ANS CBEpPKKU
UTOrOBbIX CYMM.

AHanus YyBCTBUTENBHOCTH

Ocnabnetwue (ykpenneHnuve) kypca TeHre Ha 20% no oTHoleHuio k gonnapy CLUA no cocTosHuio Ha 31 gekabps npueeno
6bl kK yBENUUYEHUMIO (YMeHbLUeHuio) yBbiTka (2019: goxoaa) Ha 2,863 Teic. TeHre (2019: 941 Thbic. Tenre). IToT aHanwa
npeanonaraeT, YTO BCE OCTalnbHble NepeMeHHbIe OCTalTCA HEM3MEHHBIMU.

YnpaBneHue Kkanutanom

OCHOBHbIMU uensamu KomnaHmm B OTHOLIEHWUM ynpaeneHnsa Kanutanom ABNAKTCA obecneyeHue 5E3OHECHOCTM n
nogaepxaHve X03aACTBEHHOW AesaTenbHOCTH KoMnaHuv Ha HenpepbIBHOW OCHOBE, a TakKe NoaAepKaHue onTMManbHoN
CTPYKTYpbl KanuTana Ans Makcumudauun AoxoaoB COBCTBEHHUKOB W APYIMX 3auHTEPECOBaHHLIX CTOPOH NMOcpeacTBOM
CHUXeHns ctommocTu kanutana Komnanmmn. O6wana nonutuka Komnanmn octaetca HenameHHow ¢ 2019 roaa.

YcnoBHbIe U noTeHUnanbHble ob6A3aTenLcTBa

YcnoBHble 06A3aTenLCTBa No Hanoroo6noxenuio B KazaxcraHe

HeonpegeneHHocTH WHTepnpeTaunn HaNoroBoro 3akoHogarenbCcTBa

KoMnaHvs nogBepkeHa BAWSHWK HEONPEAEneHHOCTEN B OTHOLUEHMW €e HanoroebliX 06s3aTenbcTB. Hanmoroeoe
3aKOHOAATENBbCTBO WM HANOroBas npakTuka KasaxcraHa HaxoAsTCA B COCTOSAHUM HENPepbIBHOrO COBEPLLEHCTBOBAHWS W,
CrnenoBaTenbHo, MOABEPKEHb W3MEHEHUSAM U PasfUyHbIM WMHTEPNPETaUMsM, KOTOpble MOryT GbiTb NPUMEHEHSI
PEeTPOCNEKTUBHO.

WHTepnpeTauum 3akoHogaTensCTBa PyKOBOACTBOM B cdepe ero nNpuMeHeHusl K CAenkam W AeaTenbHocTM KomnaHnum
MOryT He coBnagaTtb C UHTeprnpeTauuen Hanoroebix opraHos. B pesynbTtaTte, CAEMKM U onepauum MoryT ocnapuBaThCs
COOTBETCTBYIOLUMMIA HANoOroBbIMK OpraHamu, YTO B CBOK O4Yepedb MOXET MPUBECTU K B3biCKaHMio ¢ KomnaHuu
AOMOMHWTENbHbLIX HanNoros, NEHW KU LWTpPadgoB, KOTOPblE MOryT OKa3aTb CYLUECTBEHHbIA HeraTuBHbIA 3MeKT Ha
dmHaHcoBoe nonoxeHune KoMnasum n pesynbTaTthl ee AeSTENbHOCTY.

Mepuoa AONOMHUTENBHOro HanNoroobnoXxeHus

Hanoroeele opraHel B KasaxctaHe umeloT npaBo [OOHAYUCNATe Hanorn B Te4dYeHWe nNATU neT No UcTeyeHuu
COOTBETCTBYIOLLIErO HanMoroBoro nepuoga. B onpeaeneHHbIX HanoroBbiM 3aKOHOAATENbCTBOM cnyyasx AaHHbIA CPOK
MOXeT BbiTb NpoAneH Ha TpK roga.
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4 | MOORE MNpumeyaHus K oraenbHOW (PMHAHCOBOW OTYETHOCTH
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3a rog, 3akoHuusLwmMrca 31 nekabps 2020 roga

YcnoBHble ¥ noTeHUManbHble 06A3aTenbLCTBa, npogoneHue

BoamoxHbie aononHUTenbHbIE Hanoroekie 0bsa3aTensLCcTBa

PyKOBO,ﬂCTBO cyutaet, 4yto KomnaHus BbinonHsAeT TpeboBaHWsA HanoroBoro 3aKkoHofaTenbcrTea, AEWCTBYIOLLEro B
KasaxctaHe, a Takke Hanoroeble yCnoBusi 3aKrnYeHHbIX AOroBOpPOB, KOTOPbIE BMAMAKT Ha €e [AeATEeNbHOCTb W,
cnegoBaTeNbHO, HUKAKWe AOMOMHUTENbHble Hanorosble 0Bs3aTenscTea BO3HWKHYTb HEe MOryt. TeM He MeHee, Mo
NpUYNHaM, U3NOXEHHbIM BbillE, COXPaHAeTCA PWUCK TOro, YTO COOTBETCTBYIOLLME HAamNOroBble OpraHbl MOryT UHaye
TONKOBaTb JOroBOPHbLIE NONOXeHUsi u TpeboBaHUs HAaNoroesoro 3akoHo4aTenbCTBA.

B pe3ynbTaTe 3TOro, MOryT BO3HWKHYTb AOMOMHUTENbHbIE HaNOroBbie obsizaTenbcrTaa. O,EI,HaKO, BCneacTeuMe psapa
BbllLeyKa3aHHbIX Heonpe,qeneHHOCTeﬁ npu pacyete Kakux-nmbo noTeHUuuWanbHbIX AOMONMHUTENbHbLIX HaNOroBbIX
06s3aTensCcTs, ONUCaHHbIX BbIlE, PYKOBOACTBY HELENnecoobpasHO OUEHWBATb (PUHAHCOBLIN 3EKT HanorosbIX
obszaTenscTB, ecnu TakoBbie ByAyT UMETb MECTO, a Takxke NeHu W WTpadbi, 3a ynnaty KoTopbix KoMnaHust MOXeT HecTu
OTBETCTBEHHOCTb.

CtpaxoBaHue

PbIHOK cTpaxoBbIx ycnyr B Pecnybnuke KasaxctaH HaxoauTcs Ha CTaauu CTaHOBMEHWS, U MHOTUE (hOPMbI CTPaxoBaHus,
pacnpocTpaHeHHbIe B ApYrux CTpaHax, noka, kak Npaeunno, He AoCTyMHbl B KazaxcTare. MMeloLueecs cTpaxoBoe NokpbITue
He oBecneynBaeT NOSHYI0 KOMMEHCALMIO B Clly4ae HAaCTyNNeHWUsi 3HauNTe bHbIX YBBITKOB.

CynebHble Ucku

B nopsgke o6blYHOW AEATENbHOCTW, B OTHOLWeHWW Komnanuu moryT Bo3bBywaartscs cynebHbie ucku. PykosBoacTso
CYMTaeT, YTO OKOHYaTeNbHas OTBETCTBEHHOCTb, €CMK TakoBas MMEeTcs, BO3HMKaloLWas B pe3ynbTaTe TakuX UCKOB WU
npeteHsuin, He ByaeT NpuBOAUTbL K HEBNaronpuATHBIM MaTepuanbHbIM MOCNEACTBUAM, BUAIWMM Ha uUHaHCcoBOE
nonoxexue u peaynstatbl Komnaduu. No coctoaxuio Ha 31 aekabpsa 2020 roaa KoMmnaHus He Bbina BoBreYeHa H1 B Kakvue
3Ha4uTenbHblE cyaebHble pa3bupaTenscTea.

Onepauvm CO CBA3AaHHbLIMW CTOPOHaAMH

CBs3aHHbIe CTOPOHbI BKNIOYAKOT CrneayioLlee:
e Knioyesbie pyKoBOAgUTENM.
 MarepuHckas KoMnaHus.

e [loyepHsin KOMNaHWS.

* KomnaHuv nog oBwmm KoHTponem.

BosHarpaxaeHue pykoBoACTBa

BoaHarpaxaeHus, nony4yeHHble KNioYeBbiMU PyKOBOAWUTENAMU, BKIKOYEHbI B pacxoabl No 3apaboTHOM nnaTte B cocTase
onepauUnoHHbIX pacxoos (CM. npumevanue 6) u coctasunm 95,924 Teic. TeHre (2019: 99,459 TuIc. TeHre).

Onepauumn co CBA3aHHbIMK CTOPOHAMM

KomnaHum
Knouesble MatepuHckan DouyepHsas noa o6wum
TbIC. TEHre pykoeoguTenu KOMNnaHusa KoMmnaHua KOHTpONnem Wtoro
2020
WHBecTMUmMn - - 500 - 500
3a40MKXEHHOCTb CBSI3aHHbIX CTOPOH 39 218 - 280 537
3a40nXeHHOCTb CBSA3aHHbIM CTOPOHaM - = = = =
Peanusauus cBazaHHbIM CTOPOHAM 39 261 - 539 839
MpuobpeTeHns y cBA3aHHLIX CTOPOH - (35,945) - - (35,945)
2019
MHBecTnumm - - 300 - 300
3a40MmKEeHHOCTb CBSA3aHHLIX CTOPOH - - - 22 22
3a40MmKeHHOCTb CBA3AHHLIM CTOPOHaM - - - - -
Peanusauus cBAzaHHbIM CTOPOHaM 32 - - 443 475
MpuobpeTeHns y CBA3AHHbIX CTOPOH - (14,696) - - (14,696)

Ha 31 pekabps 2020 n 2019 roaa y KomnaHvun HeT pe3epBoB Ha obecLieHeHne AeGMTOPCKOW 3a40MKEHHOCT CBA3aHHbLIX
CTOpOH. Y KomnaHuu He 6bino pacxonos Ha obeclieHeHre 4eBUTopCKoi 3a40MKEHHOCTMN CBA3aHHbIX CTOPOH (2019: HONb).
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MpumeyaHus K oTaenbHOM (PUHAHCOBOM OTHYETHOCTH
3a roa, 3akoHuyuBLMKcAa 31 gekabpa 2020 roaa

Onepauuu CO CBA3aHHbLIMM CTOPOHAMM, NpoAOIMKeHHe

YcnoBua onepauuit Co CBA3aHHbIMWU CTOPOHaMK

LleHoobpasoBaHue onepaumii Co CBA3AHHLIMU CTOPOHaMMW OMPEAENSETCA Ha perynsipHOW OCHOBE B 3aBUCHMOCTM OT
XapakTepa onepauui.

OCHOBHbIE NONOXEHUS YYETHOW NONUTUKKN

Mpu noaroToBke cuHaHCOBOW OT4YETHOCTU KomnaHus nocrnepoBaTenbHO NPUMEHSNA HWXKEcneaylowmne OCHOBHbIE
NPUHLMNBI YYETHON NOMUTUKM.

Onepauun B UHOCTPAHHOW BankTe

Onepauunn B MHOCTPaHHOW BanioTe NepecynTbIBAOTCA B (hYHKLMOHanNbHY BanoTy KomnaHum no o6MeHHbIM Kypcam Ha
[AaTbl COBEpLUEHMA 3TUX onepauuin. MoHeTapHble akTMBbl U 0BA3aTenbCcTBa, BblpaXeHHble B MHOCTPaHHOW BanioTe Ha
OTYETHYIO 1aTy, NepecymnThIBaTCA B hYHKLIMOHANBHYIO BanioTy no o6MeHHOMY Kypcy, AeWCTBYIOLEMY Ha ATy OTYETHYIO
Aaty. HemoHeTapHble akTuebl M 0653aTeNbCTBA, BbipaXeHHbIe B MHOCTPaHHOW BantoTe M OLeHMBaeMbIe No CripaBesfiuBoi
CTOMMOCTH, NEPECHNTLIBAIOTCA B (DYHKLIMOHANBHYIO BanioTy No 06MeHHOMY Kypcy, AeACTBYIOLLEMY Ha AaTy onpeaeneHuns
CnpaBeASIMBO CTOMMOCTH, a OLieHUMBaeMble MO UCTOPUYECKOW CTOMMOCTM — Ha AaTty onepauun. Kypcosble pasHuubl,
BO3HWKalOLLMe NPy nepecyeTe no Kypey Ha AaTy COBEPLUEHWS onepauuu, a Takke Npy nepecyeTe MOHEeTapHbIX akTUBOB U
00s13aTeNbCTB NO KYPCY Ha AaTy OTYETHOrO nepuoga, OTpaxaloTcs B OTHYETE O A0X04aX U pacxoaax.

Cnepayiowume kypcol gonnapa CLUA ncnonb3oeanucb Npv NoArotoske hUHAHCOBOWM OTYETHOCTM:

2020 2019
CpepnHee 3a roa 412.95 382.75
Ha 31 pekabps 420.91 381.18

OcHoBHble cpeacTBa

MpusHaHue u yyer

O6beKTbl OCHOBHBIX CPEACTB OTPaXaKTCH NO CTOMMOCTHN NPUOBPETEHNS 3a BbIYETOM HAKOMNEHHOTO U3HOCAa U YBbITKOB OT
obecueHeHus.

CToMMOCTb BKMNIOYAET 3aTpaTbl, HenocpeACTBEHHO CBfA3aHHble C npuobpeTeHnem akTuea. CTOMMOCTb aKTWBOB,
M3roTOBMEHHbLIX UMW NMOCTPOEHHBLIX XO3ANCTBEHHLIM CNOCODOM, BKMIOYAKT CTOMMOCTb Martepuvarnos U npamoi paboyei
cunbl, nobble Apyrie 3aTpaTbl, HENOCPEACTBEHHO CBA3aHHbIE C NpUBEAEHWEM aKkTuea B pabouee COCTOsHWEe ANs UX
npeanonaraeMoro MCMonb30BaHUA, a TakkKe pacxofbl MO AEMOHTaXy W yAaneHulo NpeaMEeTOB W BOCCTAHOBMEHUIO
y4yacTka, Ha KOTOPOM OHW HaxoAsATCA W KanuTanuavpoBaHHble 3aTtpartbl no 3ammam. [MpuobpeTeHHoe nporpammHoe
obecrieyeHne, SBRAKLIEECA HEOTbEMNEMOA 4acTblo DYHKLUMOHANBLHOCTM COOTBETCTBYMOWero obopyaoBaHus,
KanuTanusnpyeTcsi B CTOMMOCTb 3TOro o6opyAoBaHus.

Ecnn 06bekT OCHOBHbIX CPEACTB COCTOMT U3 OTAEMbHbIX KOMMOHEHTOB, WMEKLIMX pasHblii CPOK MOMe3Horo
MCNOMNb30BaHUA, KX AbIA U3 HUX YUUTLIBAETCA Kak OTAENbHbI 06BEKT (3HAaUUTENbHBIA KOMMOHEHT) OCHOBHBLIX CPEACTB.

TNiobasa cymma goxoga wnu ybbiTka OT BbIOLITUA 0OBbEKTa OCHOBHBLIX CPEACTB ONPEAENSETCA NOCPEACTBOM CPaBHEHUs!
BbIPY4kU OT ero BbIbbITMS ¢ ero 6anaHcoBOM CTOMMOCTBIO U MPU3HAETCS B HETTO-OCHOBE NO CTPOKE «MPoYMe A0X0AbI» Unu
«nNpoyYve pacxofbl» B COCTaBe YUCTOro Aoxoaa unu ybbiTka.

W3HoC

M3HoC HauncnsieTcs No NpSMONMHENHOMY METOAY Ha NPOTSHKEHUM 0XMAAEMOro Cpoka nornesHoi cnyxbbl akTuea 4o ero
OCTaTOYHON CTOMMOCTU. OXunaaemble CPOKKU NONE3HON CRyxObl OCHOBHbLIX CPEACTB:

e KomnbloTepbl M OprTexHuKa 3-5 ner;
e Mebenb 1 npoyee 5-10 ner.

Oxuaaemble CPOKW MOME3HOTO WCMOMb30BaHUS U OCTaTOYHasi CTOMMOCTb OCHOBHBLIX CPEACTB aHanuaupylTca mno
COCTOSIHWIO Ha KaXKaylo OTYETHYIo AaTy.
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MOORE AO «Tengri Partners Investment Banking (Kazakhstan)»
i MpumeyaHus K otaenbHOW (PUHAHCOBOMW OTYETHOCTHU
3a roa, 3akoHuyuswwurcsa 31 aekabps 2020 roaa

OCHOBHbI€E NONOXeHUnA y'-IeTHOﬁ NMONTUTUKKU, NpoAaOITKEeHHue

ObecueHeHue

Ananus 6anaHcoBOW CTOMMOCTH [ONrocpoYHbIX aKTUBOB Ha Hanudue obecueHeHus OCYLIEeCTBNAETCA B TeX cny4vasx,
Koraa cobbITMsA UMK M3MEHEHUS 0BCTOATENLCTB CBUAETEeNbCTBYIOT O BO3MOXHOCTU TOro, YTo uUx 6anaHcoBas CTOMMOCTb
MOXeT BbITb HeBO3MeLLaeMO. Mpwn Hannyumu npusHakoe obecueHeHns NPON3BOAUTCA OLIeHKa, NO3BONAIOLAA BbIACHUTD,
npeebiwaetr nu 6GanaHcoBas CTOMMOCTb aKTUBOB WX BO3MELWaemMyrd CTOUMOCTDb. I‘Ipoee.qeuue Takoro axHanusa
OCYLLECTBNAETCA OTAENbHO ANSA KaXAoro aktuea, 3a UCKMIOYEeHUEM aKTUBOB, KOTOPblE CAMOCTOSATENIbHO HE rEeHepupyloT
AEHeXHble NocTynneHus. B atom cnyyae aHanu3 NpoBOANTCA Ha ypOBHE nogpasaeneHusi, reHepupyrowero AeHexHoie
NOCTYNNEeHnA.

B cnyuae, korga GanaHcoBas CTOMMOCTb aKTUBa WNU MOAPAa3feneHnsi, reHepUpYIOLEro AeHEXHbIe NOCTynneHus,
npesbllUaeT ero BO3MELlaeMyl0 CTOMMOCTb, CO30aEeTCA Pe3epB ANA OTPaKEHUSs aKTUBa MO MEHbLUe CTOUMOCTW.
BoccraHoeneHue yobITKOB (yObITKM) OT 06ecLeHeHUs NpU3HAIOTCA B 4OX0A4ax U pacxoax.

PacyeT Bo3MelLaeMon CyMMbI

Bosmelaeman CTOMMOCTb akTUBa ONPEAENSETCA Kak Haubornbluas BenuuuHa M3 LEeHHOCTU Eero WUCMOMb3OBaHUs U
CrpaBesIMBOI CTOMMOCTU aKTMBa 33 BbIMETOM pacXodoB Ha ero peanu3auuio. Mpu oueHKe LEHHOCTU UCMONb30BaHWS
aKTvBa, oxuaaembie ByayLuve AeHEXHbLIE NOTOKU, AUCKOHTUPYIOTCH 40 MX TEKYLLER CTOMMOCTW C NPUMEHEHWEeM CTaBKu
JAMCKOHTUPOBaHUA A0 BblYETa HANoros, OTpaXaloLei TEKyLLME PbIHOYHLIE OLIEHKM BPEMEHHOW CTOMMOCTW AEHET U PUCKM,
XapakTepHble ANs JaHHOTO akTuBa. Boamellaemasi CTOMMOCTb aKTMBOB, KOTOPbIE CAMOCTOSITENLHO HE FEeHepupyloT
AEHEXHbIE MOCTYNNEHUsi, ONpeAensieTcsi B COCTaBe BO3MELLAEMON CTOMMOCTA NOAPa3AeneHus, reHepupyroLero
JEHeXHble MOCTYNeHNs], K KOTOPOMY OTHOCATCA A@HHbIE aKTUBbI.

BocctaHoBneHue ybbITKOB OT o6ecueHeHus

PaHee npuaHaHHbIN yObITOK OT 0BecLeHeHUs NOANEXUT BOCCTAHOBMEHWIO B TOM Cny4ae, ecrniv UMEeKTCs U3MEHEeHUs B
OLieHKax, UICNonb3yemblx AN onpejeneHns Bo3MellaemMmon Cymmel. YObITOK OT 06ecLeHeHns BOCCTaHaBNUBAETCH TOMNbKO
B TOW CTeneHu, B KoTopow BGanaHcoBas CTOMMOCTb aKkTMBa He npesbiliaeT HanaHcoByld CTOMMOCTb, KoTopas bbina 6bl
onpeaeneHa 3a BbIYETOM U3HOCA UNK aMopTU3aumnK, ecni Bbl yObITOK OT obecLeHeHUs He Bbin NpusHaH.

[ebutopckas 3aaonkeHHOCTb

Nebutopckan 3aaomKeHHOCTb NPU3HAETCS MO CyMME BbICTABMNEHHOrO CHETa 3a BbIYETOM OXWAAEMbIX KPEAUTHBIX YObITKOB
1 0BbI4HO He BKMoYaeT B cebs NpoueHThI.

Ha koHeu kaxgoro oTyeTHoro nepvoga KomnaHus oueHuBaeT Hanudve OBbEeKTMBHOrO CBMAETeNbCTBA TOro, YTO
hMHAHCOBLIV akTB UNK rpynna pUHaHCOBbIX akTUBOB 6binu obecLieHeHbl. PUHAHCOBLIA aKTUB UMK rpynna UHaHCOBbIX
aKTMBoB 06EeCLEHUBAIOTCA C NPU3HaHWEM COOTBETCTBYIOLMX YOBITKOB TOMbKO €Cni eCTb 0ObEKTMBHOE CBUAETENLCTBO
obecueHeHunn B pesynbTaTe ogHoro unu 6onee cobbiTUIA, NPOU3OLLEALLINX NOCNE NPU3HAHUA aKkTMBa (aanee — «cobbiTe
yBbITKa») 1 4To cobbiTHe yBbITKa NOBNMSANO Ha OXuUAaeMble ByayLne AeHEXHbIe NOTOKU OT AaHHOr0 (PUHAHCOBOro akTuBa
“nu rpynnbl OMHAHCOBbIX aKTUBOB, KOTOPbIE MOTYT BbiTb HAAEXHO OLEHEHbI.

Cymma ybbiTKa OLeHUBAETCS KaK pas3HULa MEXAY TEKYLLEH CTOMMOCTbIO aKTMBA M NPUBEAEHHOM CTOMMOCTBIO OXIUAaEMbIX
OyAyLMX AEHEXHbIX MOTOKOB (BKMIOYAs OXMAAEMbIE [AEHEXHbIE YObITKM), AWCKOHTUPOBAHHbIE MO 3hdeKTUBHOI
MPOLIEHTHOI CTaBKe ANsi AaHHOTO aKTuBa.

Ecnu B nocnepytowem nepvoge cymma ybbiTka OT 0BECUEHEHWs YMEeHbLUMNAchk U AaHHOE YMEHbLUEHUE MOXeT BbiTb
OOBLEKTUBHO OTHECEHO K COBBLITWIO, MPOW3OLIEALEMY MOCME Npu3HaHus obecueHeHus (Hanpumep, B pesynbTaTte
yNyYLLEeHUA KpeAWUTHOTO peiTHra aebutopa) CTOPHO paHee OTPaKeHHOro 0GECLEHEHNUS NPU3HAETCA B OTYETE 0 A0X04aX
1 pacxogax.

[eHexHble cpeacTBa

[eHexHble cpeacTBa BKNIOYAIOT AEHEXHble cpeAcTBa B GaHKkax, AOCTynHbie Mo TpeGoBaHWIO U NOABEPXEHHbIe
HE3HAYUTENbHOMY PUCKY U3MEHEHUSI CTOMMOCTM, U HANWYHOCTb B Kacce.

MpoBuzumn

MpOBU3MM NPU3HAIOTCA B Criyyae, ecnu y KoMnaHuu ecTb 3aKOHHOE MMM KOHCTPYKTUBHOE 0BA3aTenbCTBO B pesynbTarte
NpOLNOro CobbITUS W CYLLECTBYET BEPOATHOCTbL TOTO, YTO NOTPEBYETCA OTTOK AKOHOMUYECKMX PECYPCOB ANA NoralleHus
ZaHHoro o6s3aTenbCTBa, a Takke MOXET BbiTh cAenaHa ero pasymHas CTOMMOCTHas OLEHKa.
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MpumMeyaHus K oTAENbHOW (PUHAHCOBOM OTYETHOCTH
3a roa, 3akoHuymBwumcA 31 gekadbpsa 2020 ropa

OCHOBHbIE NOJNIOXEHUS Y4ETHON NONUTUKU, NPOAOIIKEHUE

MeHcuoHHbIE 0b6A3aTenbCcTBa

Y KomnaHuu HeT JOoMNOMHUTErNbHbLIX CXeM MEeHCUOHHOTo obecneyveHnsi, KpOMe y4acTusi B rocyAapCTBEHHOW NEHCUOHHOM
cucteme Pecnybnuku KasaxcraH, kotopas TpebyeT ot pabotogatensi U paboTHMKa NPOU3BOANTL TEKYLLME OTYUCTIEHUS,
paccuyuTbiBaeMble MO YCTaHOBNEHHOW NPOLIEHTHOW CTaBKe OT 3apaboTHOW nnaThl.

Ooxoabl

Ooxon B BUOEe KOMUCCUOHHbLIX U CGOpOB

KoMUCCUOHHBIE NPU3HAKOTCS [OXOAAMU B TOM MNEPUOAE, B KOTOPOM OHYW MOMyYeHbl, €CriM TONbLKO OHU HEe OTHOCATCH K
ycnyram, kotopble ByayT npepocTaeneHsl B ByAylwmx nepuoaax. ECrnv aT0 KOMUCCUOHHbIE 3a YCyru, KOTopble GyayT
npeaocTaenexbl B GyAyLLWUX Nepuojax, OHU OTCPOYMBAIOTCA M MPU3HAIOTCA B OTYETE O AOXOAAX U pacxoaax Kak ycnyru,
OKasblBaeMble B TEYEHWe Cpoka Aoroeopa. KOMMCCMOHHbIE 33 Bblgayy W MpOuYME pa3oBble KOMMCCHM Takke
OTCPOYMBAIOTCA M NPU3HAIOTCA B TEYEHME Nepuoaa 4Orosopa.

I'IpoueH'erie Ao0XoAdkl U pacxoabl

npOU,eHTHbiﬁ A0X04 Npu3HaeTca B OT4eTe O 40XoJaxX M pacxogax no Mepe HadvucneHusa, npuHuMas BO BHUMaHwe
peanbHyl0 AOXOAHOCTb aKTUBa WNW MNMPUMEHUMYIK0 nnaBaloLllyl0 CTaBKy. npOLLEHTHbII;"I A0X0o4 TakKxe BKMw4vaeTt
aMopTU3auuio NnpeMnun UNnM AUCKOHTAa.

B cnyyae cHWXeHWUs OTpaXeHHOW B (hMHAHCOBON OTHYETHOCTU CTOMMOCTU (hMHAHCOBOIO aKTMBA MK rPyNNbl (PUHAHCOBLIX
aKTMBOB BCneAcTBue obOecLeHeHWsi, NpOLEHTHble [A0X0oA4bl MNPOAOMKAIOT MNpU3HABATLCH MO MNepBOHaYanbHOW
3chheKTMBHOWN NPOLIEHTHOW CTaBKE HA OCHOBE HOBOW HanaHCOBOW CTOMMOCTH.

PeanusoBaHHbIe goxoakl U y6bITKM, yuYTeHHbI€ B OTHeTe O 40X0o4axX U pacxoaax

PeanusoBaHHble foxoapb! U yObITKM OT peanusauvi OCHOBHbIX CPEeACTB PacCYMTLIBAIOTCA Kak pasHWLa Mexay YMCTbIMU
NOCTYNNEHUSIMA OT MPOAAXKW U NEepBOHAYanbHOW UMM aMOPTU3MPOBAHHOW CTOMMOCTbIO. PeanusoBaHHble A0X0Abl U
pacxofbl NPU3HAIOTCS B OTYETE O AOX0AaX M pacxofax TorAa, Koraa ocyllecTBneHa CAenka Npoaaxu.

Pacxoabl o noA0X0AHOMY Hanory

Pacxoabl N0 MOAOXOAHOMY Hamnory BKMKHAKOT B ceBs NOLOXOAHLIM HAMor TEKyLero nepmoga v OTMOXKEHHbIA Hamnor.
Pacxogel Mo NOJOXOAHOMY HArory OTPaXawTcA B AOXOAAX WM pacxoaax 3a WCKMIYEHMEM TOW ero 4acTv, KoTopas
OTHOCUTCS K ONepaumnam, NpUaHaBaeMbIM B KanuTarne, B TakoM Crydyae OH Takxe NpU3HaeTCcs B kanuTane.

TekywmiA NOAOXOAHBIA Hanor npeAcTasndeT cobOW CyMMy Hanora, noAnexalwylw ynnate B OTHOLUEHUH
Hanoroobnaraemoro AoxoAa 3a rof, a Takke BCE KOPPEKTUPOBKWU BENWYMHLI 06s3aTensCcTBa No ynnate noAoXoAHOro
Hanora 3a npoLusnbie roabl.

OTnOXeHHBIA HaNor onpeaenseTcs C UCMoNb3oBaHWeM HGanaHCcoOBOrO MeToAa NOCPeACTBOM OnpeaeneHnsl BpEMEHHbIX
pasHuy mexay 6anaHcoBoi CTOMMOCTbIO aKTMBOB M 006s3aTenbcTB, ANA Uenei (MHAHCOBOW OTYETHOCTU W CyMM,
UCnonb3yeMmbix AnNs Lenei HanoroobroKeHNs.

OTnoxeHHble Hanoroeble akTUBbl M 06s3aTenbCTBa OLEHWBAKOTCA MO CTaBKaMm HanoroobnoxeHus, KoTopble, Kak
oxugaetcsi, ByayT NPUMEHSATLCH K Nepuoay peanvsauuu akTvBa Wnu norawleHuss obasaTenbCcTBa, UCXOAS U3 CTaBoK
HanoroobnoxeHWs (M HaMoOroBoOro 3aKOHOAATENbCTBA), BCTYMMUBLUMX MNU haKTUYECKU BCTYMMBLUMX B CUMy Ha Aaty
Byxrantepckoro 6anaHca.

OTNOXEHHbIA HANOroBbIA aKTUB MPU3HAETCH TOMbKO B TOW CTEMEHW, B KAKOW CyLUECTBYEeT BEPOSATHOCTb MONy4YeHUs B
Byaywem HanoroobnaraemMoro 40X0Aa, KOTOPLIA MOXKET BbITb YMEHbLUEH HA CYMMY AaHHOro akTuea. CyMMa OTNOXEHHbIX
HanoroBbIX aKTMBOB YMEHLILAETCA B TOW CTEneHW, B KakoW Oonblue HEe CyLecTByeT BEpPOSITHOCTW TOro, YTO
COOTBETCTBYIOLLAA HANOroBas nerota 6yaeT peanuaosaHa.

OTnoxXeHHbIe HanoroBble akTUBbLI M 06si3aTensbCTBa BepyTCs B 3a4eT, eCnu CYLLEeCTBYeT IPUANYECKU 3aKpenneHHoe Nnpaso
3a4eTa TeKyLMX HANOTOBbIX aKTWBOB B CHET TEKYLLMX HANOroBbix 06A3aTENbCTE W, ECNN OTIIOKEHHbIE HANOMM OTHOCATCS
K OAHOMY M TOMY e 0BBbEKTy HanorooboXeHWsi U K OQHOMY W TOMY JKE HAnoroBoMy opraHy.
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3a roa, 3akoHymBWwMiica 31 nekabpsa 2020 ropa

OCHOBHbIE NONOXEeHUA yquHoﬁ MONMUTUKK, NpoOgOTKeHue

PUHAHCOBbIE UHCTPYMEHTbI

MpuaHaHue

®uHaHCOBbIE akTUBbI U 0basaTensbcTBa NpusHaloTcs KomnaHuen B oTyeTe 0 OMHaHCOBOM MOMOXEHUU TOrAa U TONbKO
TorAa, Koraa oHa CTaHOBUTCS CTOPOHOW MO A0rOBOPY Ha AaHHbIA UHCTPYMEHT.

B3aumoszayeTr (hMHAHCOBLIX AKTUBOB M 00MA3aTeNnbCTB C OTPAXEHWEeM uTora B oTyeTe O (PMHAHCOBOM MOMOXEHUU
OCYLLECTBNAETCS NPW HanWuuv IOPUANYECKU 3aKPENNEHHOro MpaBa NPOM3BOAUTL B3aUMO3a4eT NPU3HaHHbIX CYMM W
HamepeHus paboTaTb MO MeToay YMCTOro AoXoAa/pacxoda Mnu peanu3oBaTb akTMB OAHOBPEMEHHO C MoralleHuem
obsasarenbcTBa.

OueHka

Mpu nepsoHayanbHOM MpuU3HaHUKU (DUHAHCOBBLIX akTMBOB M 06A3aTenbCcTB, OHW OLEHWMBAKTCA MO ChpaseanvBon
CTOMMOCTH, MpeacTaenswowen coboil ynnadeHHoe WM NpUBNEYEHHOE BO3MELUeHMe, BKIIoYallee Takke
HernocpeAcTBEHHbIE 3aTpaThl No caenke. [Joxoasl unu ybuITku Npu nepeoHa4anbHOM NPU3HaHWM NPU3HAKTCH B A0X0AaX
1 pacxofax, 3a UCKMYeHneM 3aiMOB, BblaHHbIX COBCTBEHHUKAM (MONYYEeHHbIX OT COBCTBEHHUKOB), AOXOAbI UNK YObITKM,
Mo KOTOPLIM NpY NepBOHaYanLHOM NPU3HAHUK NPU3HAKTCA HAaNPSAMYIO B kanuTane. MNocne nepeoHa4YanLHOro NpU3HaHus,
3aliMbl, BblAaHHbIE COBCTBEHHUKAM, OLEHUBAIOTCA NO aMOPTU3UPYEMOI CTOMMOCTU HA OCHOBaHUWM MeToaa 3hEKTUBHOM
NPOLIEHTHOW CTaBKM.

Mpu onpegeneHUM OLIEHOYHOW CNpaBeAnvBOA CTOMMOCTM, UHBECTULWKM OLEHWBAKTCA MO PbIHOYHBIM KOTUPOBOYHbLIM
LUeHaM Ha MOKynKy Ha AaTy caenku. [py OTCYTCTBUM KOTUPOBOYHBLIX LeH HA MHBECTULUMM Ha aKTUBHOM pbIHKE, UX
cnpaeeanueBas CTOMMOCTb OMNPEAEensieTcd C WCMOMb30BaHUEM PbIHOYHLIX KOTUPOBOK aHamnorMyHbiX TOPryembix
VHCTPYMEHTOB.

lMpekpaweHue NpU3HaHuA

MpekpallyeHue npuaHaHus UHaAHCOBOro akTUBa NPOU3BOAUTCA B Criyyae, Koraa KomnaHnus TepaeT KOHTpOonb Haa npaBaMmu
no 4OroBopy Ha OaHHbIA akTvB. Takan cuTyauusa nmeeTt MecCcTo, Korga npasa peanu3oBatbl, nepeaaHb! nmbo yTpatunu
cuny. ﬂpekpamenue NpU3HaHUA ctbuHaHcoBoro obszaTenscTea NPoM3BoOAUTCH B cny4ae ero noraweHus.

Ob6ecueHeHue PUHAHCOBLIX aKTUBOB

KomnaHus npuaHaeT OLEHOUHbI pe3epB NoA OXWaaeMble KpeauTHbIe YObITKM No (hMHAHCOBOMY aKTWBY, OLIEHMBAEMOMY
no amMopTU3MPYEMON CTOMMOCTU, B CYMME, PaBHOW 12-MECAYHBIM OXWAAEMbIM KpeaWTHbIM ybBbiTkam. o Toproeoi
nebuTopckoi 3aA0MKeHHOCT KoMnaHua OueHUBaeT OLEHOYHbIM pe3eps nof yBbITKM B CyMMe, paBHON OXUAAEMbIM
KpeauTHbIM yBbITKaM 32 BECb CPOK. [10 COCTOSHUIO HA KaXAYH0 OTYETHYIO AaTy KOMNaHus OLEHVBAET OLEHOYHbIN pe3eps
noa yobITKM N0 PUHAHCOBOMY MHCTPYMEHTY B CyMME, PaBHOW OXMAAEMbIM KPeAMTHbIM yObITKaM 3a BeCb CPOK, ecriv
KPeAUTHbIA PUCK MO AaHHOMY (WUHAHCOBOMY WHCTPYMEHTY 3HAYUTENbHO YBENUYUNICH C MOMEHTa NepBOHa4arnbHoro
NpU3HaHMA.

CobbiTHA nocne oT4YeTHOro nepuoaa

22 chespansa 2021 roaa ArenTcTBo Pecnybnuku KasaxctaH no perynupoBaHuio M passutuio (pMHaHCOBOro pbiHKa Bblgana
Komnanuu JluueHsuio Ha npoBefeHvWe GaHKOBCKMX onepauuid, a UMEHHO Ha OBMEHHble onepauuMu ¢ WUHOCTPaHHOM
BanTON, 32 UCKNKYEHNEM OBMEHHbIX onepauni ¢ HanUYyHOW MHOCTPaHHOW BarnTOMN.

Mpouas uHcpopmaumna o6 akTuBax naesoro poHga

KomnaHus asnsnace ynpasnsiowen komnadunen MNP «TC Global Equity Fund» (nanee — «®oHAa»), NepBUYHbINA BbINyCk
naee kotoporo 6bin 3aperncTpuposaH 2 mapta 2017 roga.

20 aerycta 2020 ropa AreHTCTBO MO PErynMpoOBaHWI0O U pa3BuUTUIO (puMHaHcoBOro pbiHka Pecnybnvku KasaxcTtaH
3aperncTpupoBano npekpaileHve faeAtensHocTu PoHAa, a TakkKe LWecTu APYrux WMHBECTULMOHHbIX ¢OHAOB noj
ynpaenexsvem KomnaHuw.
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MpumeyaHus K oTaeNnbLHOW (PUHAHCOBOMN OTYETHOCTH
3a roa, 3akoHuMBLlwMiica 31 gekabpa 2020 ropa

MNMpoyas uHcpopmauua o6 aktuBax naesoro poHaa, NPOAOCIHKEHUE

Ha 31 pekabps 2019 roga v pgaTy npekpawieHWs AesTenbHocTM doHAa YUCTble akTuBbl POHAA, HaxoAsALMecs noa
ynpaenexvuem KomnaHuum, CoCTaBnsamnu:

TbIC. TEHrE 2020 2019
AKTUBbI

[eHexHble cpeacTBa U 3KBUBaNEHTbI AEHEXHbIX CPeACTB - 18,311
MNan naeBbiX MHBECTULIMOHHbIX (hOHAOB - -
WUrtoro akTuBbi - 18,311
O6szarenscrBa

KpepuTtopckas 3aa0mKeHHOCTb 31 46
WUroro obasarenscrea 31 46
WToro ynctbie akTUBbI (31) 18,265

3a rog, 3akoHumBLKiAcs 31 aekabps 2019 roaa, u nepuog ¢ 1 sHBapa 2020 roga Ao AaThl NPeKpaLLeHns AeATENbLHOCTH
doHAa N3MEHEeHNe B YMCTLIX akTuBax PoHaa CoCTaBnAnu:

ThbIC. TEHrE 2020 2019
MocTynneHua akTMBOB KNMEHTa - 3,736
[Hoxoppl OT Kynnu-npofaxu LeHHbIx ymar 2 -
Wroro poxopos 2 3,736
M3bATHE aKTMBOB KNMEHTA (18,278) (31,556)
KomMuccuroHHble pacxogbl No ynpaeneHuio akTueamm - (184)
KoMUCCHOHHbIE pacxoabl 3a YCnyrv kacToanaHa u perucrtpaTtopa 6) (717)
Y6bITKU OT KYPCOBOW pasHULibl (14) (35)
lMpouue pacxoapl - (6)
Wroro pacxonos (18,298) (32,498)
M3mMeHEeHUs B YUCTbIX aKTUBaXx (18,296) (28,762)
YucTble aKTMBLI MIHBECTUUMOHHOTO (hOHAA Ha Ha4yano nepuoaa 18,265 47,027
YucTble aKTUBBLI Ha KOHeL nepuoaa (31) 18,265
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